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Tohle of Coptents

Amendments fo AS 16 and (A5 38 Clarification of Acceptable Methods of Depreciation and Amortization

The amendments clarfy the pnnciple in 1AS 16 and 1AS 38 that revenue refliects a pattern of economic benefits that are generated from operating & business (of whech the
agsel |2 part) rather han the econamie benelits that are consumed through use of The 2ssel A 8 resull, & revenue-based method cannal be used to deprecale property,
plant and equipment and may only be wsed invery limiled circumstances to amort ize mtangible assets The amendments are effective prospectively Tor armual periods
ceginnmg on or after January 1, 2016, with early adoption permitbed

Amendments fo [AS 16 and AS 41 Agricwiure: Bearer Plants

The amendments change the accounting reguiremenis for ologeal assets that meet the definiion of bearer plants. Under the amendments, biological assets that mest
the definition of bearer plants will no longer be wit lim the scope of 1AS 41, Instead, 1AS 16 wall apply. After initial recogniton, bearer plants will be messured under |AS 16
at accumulated cost (belore matunty) and using either the cost model or revaluation model (after matunty). The amendments also require that produce that grows on
cearer plants will remain in the scope of 1AS 41 measured at far value less costs to sell. For government grants related to bearsr plants, 1AS 20 Accountng for
Governmant Grants and Disciosure of Govarnment Assistance will apply. The amendments are retrospecively effective for annual periode beginning on or ater

Jaruary 1, 216, with early adoption permitted.

Amendments fo |AS 19 Defined Benefit Pians; Employee Confribulions

1AS 10 requires an entity to consider conbributiors from employees or third partes when accounting for defined benel plans. VWhere the contnbutions. are linked to
senvice, they should be attnibuted o periods of service a8 8 regative benefit These amendments clarify that, if the amount of the contribubors 18 ndependent of the
nurmiber of yeare of service, an entily is permitted to recognize such contribubions as a reducton in the service cost in the period in which the service is rendered, instead
of allocating the confributions ko the periods of serice. This amendment is effective for annual peniods beginmng on or after July 1, 201 4.

Amendments fo 1AS 2T: Equity Method in Separade Financial Staternents

The amendments willl aliow entites to use the equity method to account for imvestments in subeidianies, jent venbures and aseociates in their separate financeal
statements. Entites already applying IFRS and electing to change to the equity method in its separate financial statemenis will hawve to apply that change retrospectively.

For frst-time adopters of IFRS electing 1o use the aguity method in its separate fnandial statements, they will be requred to Bpply this method from the date of ransition
o IFRS. The amendments are effective for annual peniods beginning on or after January 1, 2018, with early adoption permitted

Amendments to IFRS 11 Joint Arrangements.; Accownting for Acguisitions of interests

The amendments 1o IFRS 11 require that & joint operater sccounting for the acguisition of an interest in a joint operation, in which the activity of the joint operation
corstiutes a business mugt apply e relevant IFRS 3 prirciples for business combinations acsounting, The amendments also clarify that & previously hekd interest in a
FII"It ﬂFErﬂTﬂﬂ = ot re-messured on tThe BegUIston of an addtional imerest in the same jﬂII'IT BFEI'HTII:H’I while FHN corrol i retained, In ﬂ“lﬂﬂl a stope exciusion has
been added 1o IFRS 11 1o specily that the amendments do not apply when the partes sharing [oint contral, inclucing the repening entity, ane Under commeon contral of the
same ullimate conirolling party
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