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Tohle of Coptents

The amendments apply b both the acquisition of the irmial interest in 2 joint operation and the scquisition of amy additional interests in the same joint aperation and are
prospectively effectve for annual penods beginning on or after January 1, 2016, with early adopton pemitted

Annual improvements from e 2000-201 2 and 2011-2013 Cycles

The foliowing lst of improvements o standards s effectve from July 1, 2014

= |FRS 2 Share-based Ssyment. This improvement is applied prospectively and clanfies vanous |ssues relating 1o the definitions of performance and service condtions
which are vesting conditions.

+ |FRS 3 Business Combinations. The amendment is appéed prospectively and clarifies that all contingent consideration armangements classfied as liailities (or assets)
arising from a business combiration shoulkd be subsequently measured at far value through profit or loes whether or not they fall within the scope of IFRS 9 (or 1AS 35,
a5 applicable)

* IFRE 3 Business Combinations. The amendment is appied prospectively and clarifies for the scope exceptions within IFRS 3 that: a) joint arrangements, not just pint
verbunes, ane outside the scope of IFRS 3, and b) this scope exceplion spplies only 1o the Bccounting = the linancisl slalerments of the joint arrangement itsell

+ IFRS B Operating Segmenis. The amendments are applied retrespectively and clarifies that: a) an entiy must disciose the judgments made by managernent in
applying the aggregaton critera in paragraph 12 of IFRS 8, including a bref descnption of operating segments that have been aggregated and the economic
characteristios (e.g . sales and gross margins) used 1o assess whather the segments are "similar; and b) the reconciliation of segment assets (o lotal assels is only
required 1o be disclosed if the reconcilialion is reported to the chiel operating decision maker, simiar bo the requined discloswne Tor segment liabilities.

+ IFAE 13 Fair Valse Messuramant The amendment is applied prospectively and clanfies that the portfolio exception in IFRS 13 can be applied not only §o financiasl
assels and financial kabifties, but also o other conlracts within the scope of IFRS 9 (or 1AS 39, as applicable)

+ IAS 16 Property, Plant and Equipment and A4S 38 Intangible Assefs The amendment |s applied retiospecively and clarifies in |AS 16 and 1AS 38 that the assel may
e revalued by reference 1o observable data on elther the gross or the nelt carnying amount. In addibon, the accumulaied depreciation or amodtization | the diference
between the giess and carrying amounts of the assel 1AS 24 Related Parly Disclosures

* A5 24 Relsted Parfy Disclosuras. The amendment is applied retrospeciively and clarifies that & management enlity (an enlity thal provides key managerment
personngl services) s 8 related party sulbject 1o the related party declosures. In addition, an entity that uses & management entity 1s required (o discloss the expenses
meurned for management senvices.

+ |AS 40 irvestment Property. The descnption of ancllary services in IAS 40 differentiates between investment propery and owner-ocoupeed property (Le., property,
plant and equipment). The amendment s applied prospectively and clanfies that IFRS 3, and not the descrption of ancillary services in 1AS 40, is wsed to determine if
the transaction is the purchase of an asset or busness combination.

The Company has not yet evaluated the impact that the aforementioned new accountng standands will hawe on s financial statements
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