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Tohle of Coptents

As of December 31, 2014 the Company accrues a kabdity for construction costs of USS10, 846, 303 (2013; US30) (Nobe 13) over completed construction work for which
the sub-contractor (Gamesa, Note 24.3) has not yet billed the Company as of that date

Managernent has estimated the overall percentage of completion of the Project to be 50% as of December 31, 201 4 (2013 58], it s also expecied that the Project will
begin operations by the end of the third guarter 2015, Construction revenue comesponds to congtiuction costfs paid to thrd-party subcontraciors plus revenue associated
to project management etivities performed by the Company

Firmroe costs of LISS2, 340 740 were capitalized in 2014 (2013 LIS30) with respect o the Projct construchion based on an average effective interest rate of G 18% (2013
0% of the comespanding loans oblamed 1o finance constnaction

8. Project equipment

Machinery Furniture
and and
equipment equipment Vehicles Total

Cost:

A of Decamber 31 2012 H —_ 3 — % — [ —

Additons — 55004 — 95 004

As of December 31 2013 — 95,004 — 95,004

Afong 8317 138,887 24T 380 392 B84

Resrerments — (&8} — (BE)

As of December 31 2014 § 8337 § 233883 §247 380 $487, 680
Accumulaled deprecialion;

As of December 31 2012 -1 - 5 - L] - -1 -

Deprecation - 345 - 345

As of December 31 2013 — 345 — 45

Deprecation e 26 815 22 440 49853

Refrements — (13} — (13)

As of December 31 2014 5 2868 § 27247 § 22 440 $ 49,985
Carmying amaunts:

A5 of December 31 2013 5 — 5 94650 5 - § 94 659

As of Decamber 31 2014 5 5039 § MEEE §224.920 $437. 508

10. Fair value of derivative instruments

Ther Company uses an interest rate cap to hedge its variable interes] rate exposwe of the Company's [oan with BICSA (Mote 11). Uinder the inlerest rabe cap agresment
contracted by the Comparny an Februany 11, 2014, it pays interest at a vamable rate and recenes a fived rale m instances whene the variable interest rate is above a gven
cap rate, both in relation fo contracted mofional amounts

This derivative financial mstrument has been designated as a hedging instrument and has been assessed to be highly effectve as of the date of the financal statements.
The far value of the interest rete cap amounts o USS426, 206 as of December 31, 2014 and the change in far value from inception to that date wes a gain for the same
amount that i recognized in profit or loss as the instrument was out-of-the money as of that date
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