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Fahle of Coptonis

17. Research expenses
Research expenges n 2013 cormespond 0 actvilies underfaken by the Compamy in relation 1o the Project prior o it development

2014 2013
Professional services 5 - 52,044 BA2
Tax stamps for FPA contract with ICE — 307 595
3 - $2,352 577

18. Cost of operations
2014 213
Tawes and permids 278,053 E —
Employes salanes and benelits 207,21 -
Travel expenses 200,628 =
Donations for land protection (%) 106,328 104,755
Facility and supplies 100,472 -
Professanal sanvices 1,348 -
Ciner donations &1,818 -
Otiers 54,902 —
Rent of land and equipment 60,008 —
Repair and maintenance of equspment 11,671 —_
Ceriled emession reductions costs 7,748 —

£ 117,107 3 104,755

*}  Tha Company his agresd 1o donabe an ancual amsouni of LSS 100,000 b the Suanecasl s Dry Conssroation Fusdin order 1o prated B lands on which The Progec’'s e ledricily inansmisson iees il Bs lcated The
doration =5 to be adusbed in January of every year basesd on the Consumer Prioe ndes as puslshed By the U5 Bureau of Lator aacs . Oros recognizes The donation as an spenss when pakd

19. General and administrative expenses

2014 2013

‘Warious general and administ @ive

$ 115,767 5 91,085

Crosl s subject to income tax, therefore tax retums are prepared and filed with the corresponding tax authorifies. The income tax rate in effect for the fiscal years ending

Decamber 31, 2014 and 2013 was 3%
A breakdown of the mcome tax components presented in the income statement is provided below:

Fecognimon and reversal of temporary diferences
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