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Tohle of Coptents

Forelgn currancy risk

Foresgn currency nsk is the risk that the fair value or future cash fiows of a financial instrument will flucfuate because of changes in fareign exchange rates. Crosl's
exposure o the nsk of changes in foregn exchange rates relales prmanily 10 the Company's operating schivilies (when revenie or expense i denomensted in a dfferant
curency from the Comparny's presenialion cumency)

Ther Cosla Rican colon is the main foreign curfency used by the Cormpany in its ransactions. The Costa Rica Central Bank s the entily responsible fof managng the
national banking system and reguiating the currency’'s parity to olfver currencies. Buy and sell rates ane estabisshed by authorized financial rstifulons, sccornding o
rmarket supply and demand. As of December 31, 2074 and 2013, buy and sell rates for LIS doffars were ¢332 37 and ¢545 53 (2013 ¢507. BD and ¢455 01), respectively.

Balow is a summary of manetary assets and liabidities in foreign cumencies, expressed in LIS dollars

2014 2013
Assets:
Cash § B06 5 5113
Accounts receivable 5,785 &0
Frepaid expenses 3,850 —_
Prepaid sales taxes 753,071 —
T84 812 5173
Liabililes
Accourts payable and scorued experses 2r2 688 63 070
Mel manetary assels (Eabilibes) § 6,961,724 3 [56.906)
Sensitnity analysis

The efiect of a reasonable exchange rate variation between the Colon and the LSS of +7% / -T% on the monetary assets and liabilibes as of Decermber 31, 2014 (2012:
+1% [ -1%), assuming thal the remaining vanables are hedd constant, would imply the recognition of gans o losses from exchange rate differences of LS3517 282 in
2014 (2013: LISET21).

22.2 Liquidity risk

The Company monitors its liquidty on a daily basis. atternpting 1o maintain greater Bguid assets than liquid labilities, considering the maturity of its financial assats. It
performs cash flow projections on a periodic basis in onder bo tmely dedect pobential cash shorfages o excesses fo support its operations

The following table summarizes the matusity of the Company's financial liabiliies, based on payment commitments.
Ag of December 31, 2014

Oto B Gto 12 Maora than
Maonths manths 1 year Total
Motes and loans payabde H 625,855 § 1,758,383 § BBE34,I32 5 F.0184T0
Account payable 123,044 - — 123,044
Acorued interest payable 883,28 - — a3, 20
Apcounts payabie and sccrued expenses 10,985,878 5 457 — 10,891,138
Restoration provision - 46 859 187, 834 234,783
§ 12427807 5 1,811,798 § BEB22.086 § 103,081,672
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