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Figure 15: Brazii and Canada: Exclude them and Mon-OPEC crude produstion ia down -~ 1500 Mhb/d from 2014-2020,
incleds them and production s up 400 Mbid
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Through 2017, the vast majority of this growth (~29%) is currently on-stream
or under development, reducing the potential risk of low current oil price.
Onshore projects remain the largest source of growth [36%:), with despwater
projects representing an increasingly meaningful 35% of incremental barrels
{vs. only 8% of current Noen-OPEC production).
Figure 16: 99% of Growth from 2015-2017 of “Other :Fi;,-ure 17: .. With the onshore remaining single highest
Bbla"” are either "Onstream” or “Under Development”™ ... source of growth
Mot Yot Devsioped Uncarwentional,
%

Undar

Drrnlepmment 4
I
Sl W il i
8%

Bowsree Dy i Bk, Wiood' Liack FEA, scjuars for Sraxl dida N FPEDS rol ) . Eeres Daurachs Bard, Wbod Mackersss, [E4

Deutsche Bank Secunties Inc. Page 11
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6{e) DB-SDNY-0058862
COMFIDENTIAL SDNY_GM_00205046

EFTA01367330



