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Past-2017, project risk increases materially, with 25% of expected growth from
2018-2020 not yvet sanctioned (and unlikely to be sanctioned anytime soon).
The ultra-deepwater grows increasingly important during this time period,
rising to ~24% of expected growth, with another 11% from deepwater projects.
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bbis is expeciad to increase to Z5%... ?I:ue the singie highest source of growth (~35%)
‘Onsream Llrltu&:umd.

IR

Sovrce Deurschs Sank, Wood' Mackevoe, (54 I Sowroe Deurshs Bavd, Wboa' AEA, Lir ol S, D
Figure 207 Decomposition of YooY Growith from Major iFigure 21: Decomposition of Yol Growth from Major
Projects By Developmeant Status {Projects By Project Type
1800 3 1800

o= i

E 1400 4 E

54 3

31 £z

k-] k-1 g

go ]

1 E

MEE | WMEE  MUE  ME  MEE XemE 016E
[T e ELnder Delcpmin Ty e—— EOnshae  WShalow-Walsr  ®Despiialer @ Lra OwspeWabsr & Lncomentional, Other

Sowrce: Devrsche Bavd, Wiood Meckenoe, (A, agiuats or Sraa! Luda-fracemns FPE0S nor cusmany Fowrce Detrsohe Bavd, Wooo' Mackerss'e, (EA, 2020 peok-up & shalow water Qrowth Sroem v
LsEraam | Bvanainug ramio

In terms of the physical decompaosition of the crude bbls that are to hit the
global market in the coming years, the mix is weighted heavily toward heawy
Canadian oil sand volumes and medium heavy Brazilian barrels (lara and
Tartaruga Verde fields)
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