22 May 2016
US Equity Insights

6.0 - 2% -
| -
1 - S0
.0 e @ Toch
! o 0%
,: o~ ] # Financisls
g w0 | #.Cons Dise i e
=E 0.0 * Staples 2 % e
T 0 - -~ & o
E | -~ @ Health Care 5 12% T
f e 2 E e
0 - e
E WO # Energy” @ Industrials # Tech 3 0% PR “* 8
< (4 Utilitieg~ - & inhesiinns
180 + =" % Finandials T
P . e * Disg By
PP & Telecom o . —— o
- Y P S R
140 160 180 0 230 4.0 260 RO A%, % " 109 12% 4% 16%
Awerape Trailing PE in 1995-2014 Average pro-foimia nel mang in 1855 3004

Figurs O PE préamicim va. net margin preaium

0%
& Utiities

10% # Energy
3 ¢ cors St
5 Cons Diec
£ oo $ ] .
bl Y # Haalth Care
a Industrials
g " '
gi “20% ' Tl
g ¥ = -3, 1568 + 0,019 -
= R¥=02153
E 30% # Tech -
o

A% :

fi% £ 4% % 2% 1% 0% A% 2%

Current net margins ve. 1985-2014 average (invered)
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