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Figure 31: S&P 500 guarterly EPS

S&P 600 Cuarterdy EPS (Sfsh] S&P 600 Quartarly Pro-farma Net incoma (§ bn)
GALF Fro-lorma EFs Ligation EPS ex EFs S&F 500 Financials Mon-financ ials
EPS  ‘Wite-ofls EPS i % Charges Liigation w3 iy T iy wiy %
2007 Q1 2.8 024 zn 10.4% L r 1.0% a7e 14% 1244 1%
qQz 2343 1.38 24.81 2.8% 1659 11.6% aa.5 12% 1464 12%
a3 2314 oie 233 37% 1861 I5% 4.3 S% 1468 7%
a4 18.08 218 20.21 -11.8% 162 8 H 8% B3 -H2% 1546 17%
Yoar 87.48 387 9148 7271 146.0 B
2008 01 1842 215 2087 -10% 1685 T 188 51 % 1487 1%
qQz 18.72 380 225 2% 1847 S7% 231 -53% 1618 T0%:
Q3 15.30 472 20,02 -14.2% 1664 TR &% a7 0% 161.7 &
a4 -17.03 2277 674 L6 7 55.9 E5 7% -£81 WA 1240 20%
Year 384 3444 89.85 5766 -21.5 B&7.0
2008 01 214 437 1380 4% 1122 3% B2 -BE% 104.0 31 %
az 14,76 1.38 1812 28 4% 1352 28 8% .7 5% 1136 ~30%
a3 18.24 0B 17.20 141 1468 -11.8% 17.0 264% 1288 ~20%
04 16,88 015 17,02 182 7% 1472 163 3% 29 NAL 1443 16%
Year 57.00 B85 63.86 B4 486 481.6
2010 O 18.21 1.28 20.50 51.6% 0.20 20.70 1787 60.2% 321 Z281% 1477 a2%
Qz 21,36 087 2222 37.7% 0.00 2222 1865 A4 5% 3.3 % 18432 A5
Q3 .33 128 Py 320% 015 286 128 38 1% ne 28% 1860 28%
Q4 22.08 1.07 2316 36.0% 0.30 2346 089 39.2% =1 93% 1728 20%
Year 83,98 481 B8.60 0.65 B8.25 77848 128.2 8607
2011 2274 1.3 2404 17.3% 0.21 24,25 17.1% 2147 19.5% 38,7 15% 178.0 218
az 24,20 038 2458 10.6% 0.33 2482 121% 21834 122% 28.1 ~20% 1843 18%
a3 24,24 1.7 2595 14.3% 020 2614 14.3% 2308 15.4% 344 L 1962 18%
a4 228 267 2529 a.2% 0.26 2555 89% 232 20% 342 % 1820 2%
Year 93.79 6.07 99.86 1.00 10086 887 s 130.5 TET A
2002 24.82 169 2521 B0% 0zr 2648 22% s B3% 428 15 8% 1888 6 T%
az 2326 200 28,28 8% 0.04 28,29 5 5% 2340 &7% <24 58 7% 1842 0, 1'%
a3 22,68 375 2543 18% 024 26,68 20% 2356 22% 420 22 1% 1936 -1.3%
a4 23.07 350 28,58 51% 0.39 26,96 55% 273 &£3% »3 14 8% 128.0 4.8%
Yaar 83.62 11.84 10647 .84 10841 838,56 163.7 TrER
2013 1 26.04 1.08 2712 3.5% .21 27.33 3I% 2417 8% arg 1Z.7% 183.7 20%
az 27.28 038 2762 51% 01z 27.78 SE% 2462 52% B1.6 Z8 5% 184 5 02%
Q3 2827 1.37 2764 6% 0.2 28,56 T 1% 2459 44% 417 0. 7% 042 5 5%
a4 27.84 1.18 2803 8.3% 0.34 2837 B &% 258 &7% a1 24 8% 2088 4%
Year | 10741 328 1114 1,81 113.02 1.7 190.4 B01.3
2014 01 28,31 273 28,04 34% 054 28,68 4 5% 2811 38% 478 0 5% 2038 50%
az 27,53 224 2877 TE% 0T 30,66 af% 2658 0% are 7 A% 2080 121%
Q2 2768 239 027 25% ot anoe BE% 2624 ark 481 15 3% 22032 79%
Q4 22,98 1.36 30.35 d4.5% 0.48 3083 d.8% 2837 d.5% 456.5 5.2% 2i32 E3%
Year 10371 14,72 11843 2,81 121.04 1066.0 180.1 B64.8
2016 Q1 E 26.50 260 28.00 -0 1% 0.14 28.14 L B% 2470 0.1 % B2.0: ars 196.0 -4 2%
Q2E 28.50 250 28.00 ~2 5% Q.10 28.10 < 5% 2640 2 6% B0 129% 200.0 3%
Q3E 27.50 2.50 FH00 0.9% 210 3000 -3 1 2700 9% S0 fd 4% 215.0 -2 %
G4E 28.50 250 300 21% 016 a0 a5% 2838 21% 56.0 204% e 21%
Year E| 108,00 10,00 118,00 044 11844 1064.8 217.0 378
2018 Year E| 118,00 10000 128.00 010 13810 11438 7.0 2168
Source: MIES, Dectsche Sank
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