strong track record of Paul's team — pages 10-13 show returns vs. benchmark for each strategy and this should also give
you insight into the general return profiles as you move across the risk spectrum.

I've also attached Larry's latest economic and market outlook piece for your review.,
Have a great weekend and a safe trip and we will talk to you soon.
Thanks,

Stew

Stewart Oldfield, CFA, CAIA
Director

Deutscha Bank Trust Company Americas
Deutsche Asset & Wealth Management
345 Park Avenue. Mew York, NY 10154
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