ClO Strategies

Globally diversified multi-asset clas
Qur Investment Management Philosophy Our Investment Management Approach
Provide our glients with strong risk-adjusted returns A forward-looking approach which does not rely solely on

mistorical returns.

Dynamic allocation in response to changes inthe
Macroeconomic outlook or opportunities in the

Leverage the best thinking of Deutsche Bank globally marketplace.

Cpen architecture approach with managers vetted by both
Global Manager Research and the Americas Investment
Committes

Provide an optimal mix of asset classes using our
proprietary quantitative modeis

Maintain a rigorous, fransparent and repeatable
investment process

Parformance for CIO Strategies with U.S, Core Equity’ as U.S, large cap vehicle for tax paying clients gross of fees as of 3/3115

Ralling R

Income ! 9,88 1.19 1 ! B.E1

Growth and Income 437 12789 1203 103 1133 2378 2304 1082 4178 703 286 694 THO | T76E 685 641

Growth 484 1764 1443 284 1379 2909 3042 1252 1439 786 351 B30 978 83T 7.5 707

Maximum Growth 37 2227 1616 465 1585 3476 -3593 1397 1666 878 402 974 1146 1056 B.08 7.78
Asset Allocation Asset Class Breakdown

Growth & income Portfolio

Sirategic Tactical
Income Portfolio Growth & Income Porticlio I
Altemalives,

Altematives,
emalives, 9.5%

8.0%

—

Eurcpean  11.5%
Japan  3.0%
Fixex)

Imcome,
61.0%

Emarging Markat 6.0%
Core Emg Mits Equity
Mkts Asia E

" Municipal Bonds 32 0% 32.0%

Growth Portfolio Maximum Growth Portiollo High Yield Bonds 20% 3.0%
Altematives, -~ i Int'l Bond s - Hedged —
8o% | - Emerging Market Bonds 2 5% 3.0%
Income. TIPS 20% 20%
12.0% Cash 20% 35%
. HedgeFunds =~ 85% 85%
Mon-directional HF ~ 4.5% 4.5%
Directional HF 4.0% 4.0%
_Commodities 20%  10%
100.0% 100.0%

ISE i One G=00NGE Presentations w JLESNTHED CH@nS. NOT IOF Rubic QIS

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0059523
CONFIDENTIAL SDNY_GM_00205707
EFTA01367896



