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Birategins. — important Mote

The assel allocations described hermein are formulated by the Amernicas Investment Commuttes within Weallh Managemend (AIC) and may utiize the nfiowing assed class
componerts: LLE. large cap equity, LS. small cap equity, Japan equity, Eurepe equity. Pacific ex-Japan souity, emerging markets equity, LS. fixed income, U.S. high-
yield bonds, international bonds, emerging market bonds, munizipai bonds, Treasury inflation Protected Secunties, hedge funds, Real Eslals investiment Trusis,
commodities, and cash The AIC currently recognizes four basic investmenl strategies: Incoma, Growth & Income, Growth, and Maximum Growth, The strategy selected
= based upen the indivdial ivestors ob'#a-:.’tims an nsk lolerance. Your saleciad portfolio will determenae the spacific allocalion to the assa! classss raprasanted by the
vahicles described herein. Please note returns for the large cap equity portion are represerted by the U.S. Core Equity Composite. Implamantalion vahscles and asset
allocations are defermingd by the Americas irmvesiment Commities and are change subect at heir digcration,

Results presented herein do not represent the results of actusl trading using client azseta. The refurns shown in this documeant are model retums and do not reflect
Deutsche Bank management fees or other expenses that may be incurred in the achusl management of an account. i such fees and expenses wele deducted, the
ressills would be lower, Pleass be advised of the imitations inherent in using model resulls. Accounts managed aceording to the Model may perform differsntly over the
same fHime panod depending on the sa2e of the scocount, sesirictions, the amount of the transaction and relsled costs, the inception date of the acoount and other factors.
Actual clients may experience returns that ane more of less than those of the Model. These model retums do not reflect the impact that material econamic factors may
have had on g decision- makeng. Model refurrs are not indicative of future resgts, there m abvave the potental for loss a8 welf as for ot These reluens should not be
congidared indicatrve of the skill of the advisor.

The CI10 Strategy mode! portioios commenced on 11005, The moded refurms reliected herein were scizeved by l:ak:uiatin% recnthly weighted - avarage relurne ugl

actual tactical allocations and vehicles beginmeng 1/01/05. The model returns presented are used to porray what the ClO Stralegies performance would have been during
the penod if client asssts had bean invesied in these CIO Stretegies securifies recommendations. Deutsche Bank will condinue to employ tactical sirategy allocation and
rebalancing techriques and thersfore trr:;:[:-nr!folm alipcation witl change dynamically a8 markei conditions wanant. Flease refer to the CiQ Sirategies marketing
information for & descnption of the methodology used to select invesiments

Blanded benchimarks are comprigad of indices répresenting the broad assel clagses uilized by the Ameficas [meestment Comimittaa, Blended benchmark returms are
caluiated ared rebalanmed monthly A currend st of the alibestion weights and components in the blerxled benchmak cun be found below, & complels list of fastorical
aflocation weights and components is avalable upon reguest.

lnocome. Equities. 542 500 14.0%, Russel 2000 ndeye 1.5%) MSC] Europe Intexe 8.0%: MSC] Japan ndex 25%; MBI Pacific Free ex-Japan ey, £ 5%, M3C]
Emarging Markets indax: 4.5%. Fxed income: Barciaya Municipal Shortfintermediate indax - 47 0% Memill Lynch High Yield Master || index: 1.5%,; JP° Margan GBI
Emerging Markete index: 3.0%; Barclays U 5. TIPS Index: 20%. Allernatives & Cash: HFRI Fund of Funde index 10.5%; DBLCI Diversified Commodities Index, 2.0%:
iMonayhiat Money Funds {(All) Tar-Fres Average: 0%,

Growth & Income; Egueties: S&P 500 22 5%, Russsl 2000 indesc 2. 0% MECH Europe Indeyx 12.0%; MECE dapan Indey: 3.0%: MECE Peciic Free ax-Japan Index: 25%;
MSCE Emearging Markels indew: 6.5%, Fived Income: Barclays Municipal Shortintermediate Indes: 30.5%; Mearrill Lynch High Yield Master 1l Index: 2.0%. JP Morgan GBI
Emesgeyy Mariets indsw 3 0%, Barclays U5, TIPS Index: 20%, Aternatives & Cash, HFR| Fund of Funds index. 10 0%, DBLC] Duvessifiod Commodities Index 2 0%,
iMoneyiet Money Funds (Ally Tax-Free Average 2.0%.

Growth, Bguities. 5&P 500 32 0%, Rusesil 2000 Indee. 300 MSC| Burope indexr 15.5%: MEC! Japan Indey. 4.5%. MSC| Pacie Free ex-lapan index 3.0% WM&
Emerging Markets index: 8.5%. Fiked income: Barciays Municipal Shortintermediate index: 15.8%,; Mermill Lynch High Yield Master | index: 2.0%; JF Morgan GBI
Emarging Markets indew. 2.0%. Bercleys US. TIPS Index: 20%. Alterratives & Cash: HFRI Fund of Funds indexc 80%, DBLC! Diversified Commodities Indewc 2.0%;
iMoneyhst Money Funds (80 Tax-Free Averags, 2.0%.

Raemum Growth. Equidies: S&P 800 40 5% Russed 2000 Index: 3.8%; MEC! Europe Indess 20.5%, MECI Japan index: 8.0%, MEC| Pacdic Free ex-Japan indew 4.0%:
WM&CE Emerging Markats indeox: 3.0%. Fieed Income: Barchuys Municipal Shortfirermadiate Indew: 0.0%; Merrll Lyrch High Yietd Master | Index: 2.0%; JP Morgan GBI
Emeraing Markeds index 3.0%; Barclays U 5. TIPS Indesxs 00% Allerratives & Cash HFRI Fund of Fureds index 5.0%; DELCE Diversified Commedities Indew 2.5%;,
iMoneyhel Money Funds (All} Tax-Free Averags: 2.0%.

Dsisified Sirateges — Additional inormation. I is nol possible to invest directly in an index. The indfices are used for comparative purposes onfy and are nat intended

for parallal the rrei or irvestment style of the imestmand vehicles,

~The S&F S Index is an wmanaged indey contaming 500 U &, industrial, transporiation. Wity and financial companies. The S&P 500 Index s cap-weighted
calculated on a total retum basis with dividends reinvested.

~The Russell 000 Index s @ cap-weighied index and 19 rebalanced by the Frank Russell Company every Jung 30 1o reflect changes m the marketpiace,

=THie BSCI Burope index is a free float-adjusted market cap indax that iz designed to measure developed market equity performance in Europe. As of kay 2005, the
MSC! Europe Index consisted of ihe follovang 16 deve market country indices’ Austria, Befgium, Jenmark, Finlang, France, Germany, Greece, frefand, Haly, the
MatherlEnds, Norway, Fordugal, Spain, Swaden, Switzerland and the Unted Kingdom.

=The M5! Japan index s a market cap-sweighied indéx, adjusted for ree Aoal The Index is designed o refleci the sectoral diversity of the Japanese egquity markets.

=Tt MESC] Pacfic Free ex-Japan Index is a free float-adjusted market cap indax that is dasigned to measure eguity market parformance in the Paciic region. The index
conaisie of the following 4 Developed Markel courtries: Australia, Hong Kong, Mew Jesland ard Singapore.

~Thia MSCI EM Index i & market cap-weighted index composed of companies representative of the market structure of emerging market countries @in Europe, Late
America, ardf the Pacihic Basin.

=The: Barclays Murscipal Short/imermediate Indey is a market-valie-welghted index engineered for the short L intermediate pat of the yield curve  Eligible bonds include
Genaral Obiigatione and Revenue bonds issued with matwities between ore and 10 years. Bordis must have a minimum credit rating of Baa.

=Tha S0/50 Barclays G .O/MMDI AAL 5-Year Bland is a 50/50 bland of the Barclays 5-Year Municipal G.O. Index and tha Municipal Market Data 5-Year A04 The
Barclays 5-Year Mimnicipal GO index is a rubes-based, marked-vaiuse-saightad index enginesred for the 5-Year GO, tacaxemp! borsd market. In arder fo be iciuded in
this i . bonds must be General Ohiigation bonds and must have a maturity of 48 years, minimum cradit rating of Baa. Remarketed issues, tavable municipal bonds,
bonds wath fioatng rates and dervalives am exciuded from e benchmark

—The Barclayas G/C Intermediate Index i8 the LIS, GoviCredit component of the U.S. Aggregate index and inciudes securities in the Government and Credit indices. The
Governmment index includes reasuries {i.e. public obligations of the U.S. Treasiury that heve remalning maturities of mote than one year) and agencies {i &, publicly
issued debi of U5 Government agenmes, quasi-fedeml corporations, and corporate or foreign debi guaranteed by the U 5, Govemment). The Credit Index includes
pubiicly msusd UGS, corporate and foredgn debt guaranteed by rofes that mest spscifisd maturity, liouidity. and quality reqsremants

~Tha Memll Lynch High Yield Masier i index racks the perfiormance of below invesiment-grade US dollar-denomimaled corporate bonds publicly issued in the US
domsatic market, “Yankee” bonds (dabit of foreign issuers issued in the US domestic markst) ere inchadad in the indsy provided the issuer is domiciled in & coundry
having an mwestmeni-grade foreign currency long-term debl rating. 14da ssues are included in the index. Bonds must be raled helow imvestmeni-grade based on a
composite of Moody's and 5&P. Defauliad bonds are excluded

~The Ciligroup Unhedged Mon-US World Government Bongd Indsy (WGBL 8 & market cap-weighted index conaisting of the governmend bond markeis of ceram
countries. Country efigibilty 13 determined basad on market cap and investabilty crferia. All issues have a remaining matrty of &t least one vear,

~The Barclays U.E Tips index consists of sscuritiss weeed by the U 5. government wheoh are profectad from inflation. Each security must be investmant-grade and have
a par of gt least $200,000,000 as wail as have at l=ast one year left untl maturity,

=The JP Morgan GBI Emerging Markets index fracks jocal cierancy bonde issuad by emerging market governments.

~The HFRI Fund of Furds Indexs The HERI Monthly Indices (HFRI) are equally weighled pertormancs indeses, utilized by numerous hedge fund mansgers as 3
banchmark for their own hedge funds. Tha HFRI ara oken down irte 37 dflerant catagaries by sirategy, ncluding the HFRI Fupd Wesghted Composita

~The DB Liquid Commuodity Index is a rules-based index, based on Shquid hfures cordracts on Lighl, Sweet Crude O, Heating Oll, Gold, Aluminum, Com, and Wheal,

~The iMoneyhet Money Funds {8 Tax-Free Average is presented net of fees and s used for comparative purposes only and Is not intended to pasaliel the rsk or
irvestiment style of the accounts inclixded in the composite. [Lincludes all taxdree and municlpal relal and metitutional money funds. [t comsists of lunds In lhe Nattonal
Tax-Free Ratzl, National Tax-Free institutional, Stals-Specific Matad, and State-Spacific imstifidional categonas,
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