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I Client wishes 1 dispute a Valuation Amount calculated pursuant 1o Section 7.1, it must provide
writtén notice 10 DB by the end of the first husiness day j'uE'le.ri_ugl the dite m.whid; Cliant
recofved such Valuation Amount, and such notice must include Cliens own caleulstions of the
disputed Valuation Ameunt, determined in good faith and using comnercially reasomble
procedures i order 1o product a commercially seasonable result.

if Clivns submits wrinen notice 10 DE of disputed Valuation Amount pursuant to Section 7.3
above, thon (A} the parties -will consult with ezch other in gn altempt 10 resolve the dispute; and
(B} il the parties fail lo resolve the dispute ih 2 timely fashion, then DB shall récaloulats the
Valustion Amount a5 of the date of such Valuation Amount's original caleulation by seeking four
actual quotations at mid-market as of such date from four leading dealers in the relevant market
selecied by DB in good faith, and taking the arithmetic sverage of the guotes so obtained,
provided that if fewer than four guotes are aveilable, then fewer than [our quotations. may be
used, and if no quotations are available, then DB's original Valuation Amount will be used,

DB and Client agree that the ealeulation of Valuation Amounts pursuant to this Section 7 is sclely
for purposes of compliance by DB with cetain conduct of business requirements under the CEA
and CFTC Regulations.

DISPUTE RESOLUTION PROCEDURE.

DB and Client agree that they will use the procedures set out in this Section § 1o identify and
resolve Disputes between them.

{a) Either party may identify a Dispute by sendling & Dispute Notice to the ather party.

it On or Tollowing the Dispute Date, the parties will consult in good faith in an aempt to
resolve the Dispute in a timely manner, including, without limitation. by exchanging any
relevant information and by idemifying end using any Agreed Process which can be
applied o the subject of the Dispute or, where no such Agreed Process exists or the
parties agree that such Agreed Process would be unsuitable, determining and applying 2
rasolulion mathod for the Dispute,

{e)  With respect to any Dispute that is not resobved within five business days of the Dispuls

 Date, refer issues inemally. to appropriately senior members of staff of such party or of

its Affilizte, adviser or 2gent in addition (o actions under paragraph (b) above (including

aclions urder any Agreed Process identified ‘and used under paragraph (b) above) and 1o

the extant such referral has not cceoered as a result of adtion vnder paragraph (b) above
{including any Agreed Process).

Each party agrees that, to the extent the Dispute Resolution Risk Mitigation Techniques np_pt;r ]
such. party, it will have internal procedires and processés in place to record and monitor any
Dispute for a5 long as the Dispute remains outstanding.

The procedures set out:in this Section 8 and any action or inaction of sither party in respect of it
dre without prejidice to any rights or obligetions the parties may possess in respect of each other
under any Agreed Process or other contractual agreciment, by operation of law or otherwise.
Action or inaction by a party in respect of this Section & will net be presumed to operate as an
exercise or vealver, in whole or part, of any right, power or priviiege such party may possess in
respact of each other under any Agreed Process or other comtractual agreement, by operstion of
law or otherwise. In pariculer, but without limitation, (X} the pariies may sesk to identify and
resolve issues and discrepancies between themselves befors either party delivers e Dispute
Meitice; and (Y) nothing in this Seciion & obliges a party 1o deliver a Dispute Motice following the
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