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From: Vahe Stepanian 
Sent: 6/16/2015 10:02:02 AM 
To: Jeffrey Epstein Deevacation@gmailcom) 
CC: Daniel Sabba • Ariane Dwyer 

Stewart Oldfield ; Richard Kahn 
Subject: AAVL: (BN) Avalanche Drops as Gene Therapy Trial Miss High Expectation [CI 

Classification: Confidential 

Jeffrey — we are following up with the below news regarding AAVL. The stock is trading down $19.11 to $19.7657 per the 
Bloomberg screenshot below. 
Please let us know how you would like to proceed with your position. 

Thank you, 
Vahe 
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 Original Message 
From: Vahe Stepanian (DEUTSCHE BANK SECURI) [mailto 
Sent: Tuesday, June 16, 2015 9:41 AM 
Subject: (BN) Avalanche Drops as Gene Therapy Trial Miss High Expectation 

(BN) Avalanche Drops as Gene Therapy Trial Miss High Expectations (1) 

This has been prepared solely for informational purposes. It is not an offer, recommendation or solicitation to buy or 
sell, nor is it an official confirmation of terms. It is based on information generally available to the public from sources 
believed to be reliable. No representation is made that it is accurate or complete or that any returns indicated will be 
achieved. Changes to assumptions may have a material impact on any returns detailed. Past performance is not 
indicative of future returns. Price and availability are subject to change without notice. Additional information is 
available upon 
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