Classification: Confidential

Jeffrey - Thus far you have purchased 34,900 shares of Citi 5.8% pfd at $23.9945; the pfd is presently $24, we're working
aggressively at that level. Flease let us know if you want us to bid higher.
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Jeffrey - How aggressive do you want us to be? Buying 200k shares, Citi 5.8% pfd has traded 15.6k shares this moming,
28k dailyavg. Do you want to give us a limit?
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