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This material has been prepared for discussion purposes only and is not intended to be an offer or solicitation, or the basis for any contract to purchase 
or sell any security. or other instrument, or for Deutsche Bank to enter into or arrange any type of transaction as a consequence of any information 
contained herein. Structured products are not suitable for all investors. Terms quoted above are indicative only and subject to change. This offering 
relies on a Regulation S exclusion from Section 5 registration requirements of the Securities Act of 1933 and may not be offered to U.S. persons. 

Structured products are not suitable for all investors due to illiquidity, optionahly, time to redemption. and payoff nature of the strategy. We or our 
affiliates or persons associated with us or such affiliates may: maintain a long or short position in securities referred to herein. or in related futures or 
options, purchase or sell, make a market in, or engage in any other transaction involving such securities. and earn brokerage or other 
compensation. Calculations of returns on the instruments may be linked to a referenced index or interest rate. In such cases. the investments may not 
be suitable for persons unfamiliar with such index or interest rates. or unwiffing or unable to bear the risks associated with the transaction. Products 
denominated in a currency. other than the investor's home currency, will be subject to changes in exchange rates. whch may have an adverse effect on 
the value, price or income return of the products. These products may not be readily realizable investments and are not traded on any regulated 
market. Additional risks to consider involve interest rates, currencies, credit, political, liquidity, time value, commodity and market risks. Please consider 
carefully before investing. 

Most squatted products are only available to certain investors who qualify as 'Accredited Investor' as defined in the Regulation D under the Securities 
Act of 1933. as amended ("the Securities Ad"), and) or 'Qualified Purchasers' as defined in Section 2(a)(51) of the Investment Company Act of 1940, as 
amended the Investment Company Act"). In addition, prospective investors must sign the Structured Products Account Agreement and Approval Form 
affirming investor status as well as other matters. 

This communication may contain confidential and/or privileged information. If you are not the intended 
recipient (or have received this communication in error) please notify the sender immediately and 
destroy this communication. My unauthorized copying, disclosure or distribution of the material in 
this communication is strictly forbidden. 

Deutsche Bank does not render legal or tax advice, and the information contained in this 
communication should not be regarded as such. 
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