From: Stewart Oldfield
Sent: 8/29/2016 11:48:47 AM
To: Vahe Stepanian

cc. Joseph Dursi I |

Subject: RE: Southern Financial - Saudi bond new issue. [I]

; Daniel Sabba [ NEGEGEGEE 0:cne Zone

Classification: For internal use only

Guess we aren't leading the deal

From: Vahe Stepanian

Sent: Monday, August 29, 2016 11:47 AM

To: Stewart Oldfield; Daniel Sabba; Darlene Zong

Cc: Joseph Dursi

Subject: RE: Southern Financial - Saudi bond new issue. [1]

Classification: For intemal use only
Stew — came across the below. Timing seems to be early October...

http://www.bloomberg.com/news/articles/2016-08-26/saudi-arabia-seen-undeterred-by-potential-fed-hike-to-sell-
bond

Best,
Vahe

From: Stewart Oldfield

Sent: Monday, August 25, 2016 8:34 AM

To: Vahe Stepanian; Daniel Sabba; Darlene Zong

Cc: Joseph Dursi

Subject: RE: Southern Financial - Saudi bond new issue. [I]

Classification: For internal use only

Seeing Rich tonight. Do we have any more color on this? Thanks

From: Vahe Stepanian

Sent: Tuesday, August 16, 2016 2:26 PM

To: Stewart Oldfield; Daniel Sabba; Darlene Zong

Subject: RE: Southern Financial - Saudi bond new issue. [I]

Classification: For internal use only

No problem. Going well - holding down the fort while Sabba is gallivanting around the world ;)
From: Stewart Oldfield

Sent: Tuesday, August 16, 2016 2:20 PM

To: Vahe Stepanian; Daniel Sabba; Darlene Zong
Subject: Re: Southern Financial - Saudi bond new issue. [I]

Classification: For Internal Use Only

That's great. Thanks. Hope all is well up there in kep land.
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