
"IMPORTANT: This presentation (the 'Presentation') has been prepared by Deutsche Bank's investment banking department exclusively for the 
benefit and internal use of the recipient (the 'Recipient") to whom it is addressed. The Recipient is not permitted to reproduce in whole or in part 
the information provided in this Presentation (the 'Information")or to communicate the Information to any third party without our prior written 
consent. No party may rely on this Presentation without our prior written consent. Deutsche Bank and its affiliates, officers, directors, employees 
and agents do not accept responsibility or liability for this Presentation or its contents (except to the extent that such liability cannot be excluded by 
law). 

Statements and opinions regarding the Recipients investment case. positioning and valuation are not, and should not be construed as, an 
indication that Deutsche Bank will provide favorable research coverage of the Recipient or publish research containing any particular rating or 
price target for the Recipient's securities. 

This Presentation is (i) for discussion purposes only: and (ii) speaks only as of the date it is given, reflecting prevailing market conditions and the 
views expressed are subject to change based upon a number of factors, including market conditions and the Recipients business and prospects. 
The Information, whether taken from public sources, received from the Recipient or elsewhere, has not been verified and Deutsche Bank has 
relied upon and assumed without independent verification, the accuracy and completeness of all information which may have been provided 
directly or indirectly by the Recipient. No representation or warranty is made as to the Information's accuracy or completeness and Deutsche Bank 
assumes no obligation to update the Information. The Presentation is incomplete without reference to: and should be viewed solely in conjunction 
with, the oral briefing provided by Deutsche Bank. The analyses contained in the Presentation are not, and do not purport to be, appraisals of the 
assets, stock, or business of the Recipient. The Information does not take into account the effects of a possible transaction or transactions 
involving an actual or potential change of control, which may have significant valuation and other effects. 

The Presentation is not exhaustive and does not serve as legal, accounting or tax advice. Nothing herein shall be taken as constituting the giving 
of investment advice and this Presentation is not intended to provide, and must not be taken as, the basis of any decision and should not be 
considered as a recommendation by Deutsche Bank. Recipient must make its own independent assessment and such investigations as it deems 
necessary. In preparing this presentation Deutsche Bank has acted as an independent contractor and nothing in this presentation is intended to 
create or shall be construed as creating a fiduciary relationship between the Recipient and Deutsche Bank.' 
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