SILVER

DB is serving as the left
lead underwnter for the
IPO of Silver Run
Acquisition Corp., a SPAC
led by Riverstone
Holdings

This represents a
landmark transaction that
features the premier
energy sponsor and a
best-in-class management
team led by Mark Papa

Key management

Mark G. Papa
CEQ

Silver Run Acquisition Corp. (NASDAQ: “SRAQU")
$500 million energy-focused SPAC IPO

Silver Run Acquisition Corp offering terms

Transaction highlights

SILVER
RUN

February 234, 2016
£500 million (post-shoe and upsized from $400mm)

50 millicn unils. {includes $50mm greanshoa)
- @ach unit consisting of 1 share of Class A common
stock and 1/3 of a one warrani

Equalio 100% of offering proceeds

Pricing date
Transaction size

Securities offered

Amount held in trust:

Sponsor “at risk™ 512.0 millicn investment in warranis ai §1.50 par
investment: warrant {direct purchase of 8 0mm warrantsy

Sharas issued to sponsor at formation equivalent o
Sponecr ol 20.0% ol common eguity ownership post - public raise
D8 role: Lead lefl bookrunner
Other bookrunmners: Cili Global Markels, Goldman Sachs & Go.

Thomas J. Walker
CFO

Stephen 5. Coats
Secrefary

Deutsche Bank

Corporate Banking & Securtties

Powerful acquisition vehicle in eurrent environment...

Tha SPAC structiire I ideally suiited to tske schvanfage of corrant
frdiasiry dymmics iy soergy givass B mcilipde wayys i widch a
fransaction can be sfructkired io most differant aofler nreds

Injecting growth capilal and providing public markel sponsorship o a
burgecning enargy assel

Flexibility for seller (o parficipade in upside allows Siwer Run lo waork with
largets that wanl fo ratain partial ownarship and access fo a liquid security

Delevaraging and Laking public good asasis with limited access o traditional
capital markets

Atiractive solulion for Sponsors looking o exil as polentiad strategic buyers
focus more on maintaining balance sheel fleibility

O,
@
@ Identifying corparate canve-ouls to propel a compelling stand-alons business
®
Source

: Company fiings
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* This transaction marks the largest IPO completed in 2018 in the
Americas and the fifth YTD (with the previous four [POs all being
Healthcare transactions, averaging $109mm in size)

* The orderbaok was meaningfully oversubscribed with around half the
orders coming in from fundamental investors, including leading long-
only's, family offices and prominent energy investors

* Transaction was upsized from $400mm due to robust demand and
meaningful oversubscription and is tied for the largest post-crisis SPAC

« Silver Run is sponsored by Riverstone Holdings, the leading energy
private equity firm with ~$33bn under management

« David Leuschen and Pierre Lapeyre, the Founders of Riverstone have
presented at every Silver Run roadshow meeting and will remain
intimately involved as this landmark transaction represents a key
strategic focus for their firm

= Exercised a $50mm greenshoe on February 24"

and well positioned to seize energy sector volatility

~ Leading global energy- ~ 45 years ol operating - Recent collapse in
ocused privale equity axparence in anergy prices has put
firm — Under his leadership, [ressUne on cos.

- Extensive investment ECG grew its market ACFOSS enengy sechor
and operating cap from $2bn to over — Lower oil prices
axpertise in enengy $60bn reduced access 1o
sector — Repeatedly ranked the traditional bank

— 15-year track record of Top Independent E&P financing
optimizing high-quality CEQ and best CEQ in — Shor term price
businesses Global Emengy waolalility

Uperhing sapaience of @ best-inclass EAP CEQ combined with the «estinant
gapilgie of ane of the world's larges! enengy-locused privale equity firms o lake
atmntage of @ snigee wdndoes of cpporiundty in the energy industry
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