From structuring the
transaction properly to
marketing the deal to the
highest quality investor
base to supporting the
deal in the after-markets,
DB is the unparalleled
industry leader

Sponsors and investors
take comfort in our ability
to shepherd the deal
prudently and maintain
meaningful liquidity
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Recent SPAC debut performance

SPAC IPOs since June 2014

Silver Run Acquisition Corp.
Capitol Acquisition Corp il
Boulevard Acquisition Corp. Il
Double Eagle Acquisition Corp
Pace Holdings Corp

Gores Holdings Inc

Easterly Acquisition Corp

Global Partner Acquisition Corp
Hennessy Capital Acquisition Corp. 1
Aligrivest Acquisition Corp®

Electrum Special Acquisition

INFOR Acquisition Corp.”

GP Investments Acquisition Carp.
Dundee Acqusition Ltd*

Harrony Merger Corp.

FinTech Acquisition Corp.

Quinpario Acquisition Corp. 2

AR Capital Acquisition Corp
Terrapin 3 Acquisition Corp.

WL Ross Holdings Corp.

First day

of trading

Total
IPO (Smim)

Day 1 Closing

Pr

% change

on Day 1

E Day 1 Maximum

Price | unit

2724116 £500.0 ol 24% ¢ $10.38 38% -
10/14/16 325.0 1000 TN T 0 AT 2667
9/22/15 3700 9.96 (0.4%) | 10.00 00% | 2328
9/11/16 500.0 10.05 0.5% ° 10.09 0.9% : 3,801
8/11116 450.0 10.11 1.1% ! 10.20 20% 4,932
B/14/16 375.0 10.49 4.9% 10.49 4.9% | 1,653
7/3015 200.0 5 99 (0.1%) | 10.02 0.2% : 1,060
7730116 155.3 10.01 0.1% 10.04 D.4% 778
7723115 1996 10.00 0.0% : 10.05 05% | 1,576
624115 2588 10,35 35% : 10.35 35% 1.435
61115 2000 10.15 1.5% 3 10.15 1.5% 713
527115 1846 10.05 0.5% 10.19 19% | 420
5/20/15 1725 10.02 02% 10.05 05% 1,256
421115 1123 10.03 0.3% : 10.05 0.5% 204
3724115 1150 10.00 0.0% : 10.08 {1.2%;1% 815
21315 1000 10.00 0.0% 10,03 0.3% | 424
116118 350.0 10,00 0.0% 10,01 0.1% 3,176
100214 2760 8,74 (2.6%) : 9.83 (1.7%): 4,431
THTI4 212.8 10.01 0.1% ! 10.04 0.4% 1,231
6614 500.3 10.15 16% 10.25 2.5% | 3327
DB left-led deals {8)
Mean $380.4 £1013 1.3% $10.19 15% 2594
Median 4125 10,08 08% 10,15 15% 3252
Citi left-led deals (5)
Mean $2687 S504 {0 6%) $5.58 {0.2%) 2345 |
Median 2760 993 (0.1%) 1001 0o 2378
Other banks® left-led deals {T)
P ST P a— T — T T A e
Median e LoE e Sl Tam o 73
1

Mode: Bol represents ollerings undensrilten by Deutsche Bank. Asterisked deals indicatled the SPAC is TSX-lisled

Includes. SPACs with IPO sizes of $100mm and greates.
Trading volume in thousands {of units)

D& left led SPACs are: SRACH, EAGL, PACE, GRSH, GPAC, OPAC, TRTL and WLRH. Citi lefi-led SPACs are: CLAC, BLVD, EACQ, GPIA and ALRMA

Souwce; FactSet, SEC flings
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