Flexibility of SPAC M&A structures
SPACs afford Sponsors ability to fit transactions to their needs

Potentially even more attractive than traditional IPOs based on SPACs’ ability to pre-
sound the offering and market the a story over 3 - 4 months, which significantly
enhances transaction certainty and cements a target’s viability in the public markets
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Deutsche Bank Mote:  Del Taco and Jason Industries existing shareholders retained a very small minority position in their respective companies 14
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