
There are currently 
30 outstanding 

SPACs with 56bn+ 
in available capital 

motivated to do 
deals and complete 
transactions within 

the next 2 years 

Actionability 
and 

Availability 

The IPO market 
lemons closed and 

largely inaccessiblein 2016 

Partnering with a SPAC is the better solution for sellers 
right now than a regular-way IPO, which is challenging 

SpAC 
path 

Ability to pre-sound 
tho transaction with 

walhcrossed 
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receive their buy-in 
poor to a public 

announcement so 
no "taint' vat' occur 

Efficient and 
expeditious process with 

• -1 month upfront Owner, 
valuation & documentalqn 
work before announcement 

• 2-3 month SEC renew 
period and marketing 

Achieve 
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Supportive base el investors 
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recently- completed 

de-SPACs have 
experienced virtually 

no redemptions 
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Traditional IPOs 
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Corporate Banking & Securities 
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23315 IPOs: (297%) 

2016 IPO. (6 9%) 

includes all US exchange Isted POs Market data as ci February 2016 
Only 4 IPOs (epluang Saver Run SPAC PO) have priced will all havoc; come out of the kealthcare sect( and many of them being partially covered pia to bunch 
Average I synthesized trading dynamicsof recent SSP Eagle AccensibOn COT . CISits AcquiretionCOlp ii. Hennessy Capt.' Acquisban Corp and Seslevard AoaudototoCcep SPACs 
Number postponed per year imples deals thal are stet co file and yet to price does not include deals that are weeny...nor dean that were pastpcoed posl laureti and reed later on Backlog 
metes POs that were onfile as of January 1st of that year that were not wehdrawn ce postponed and were Fled within 365 days of that seat 
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