Recent U S. SPAC M&A transactions

F
HENNELSY
L] L

B

1'4..|\'I-l-l:ﬂl"l @
Eligfe FITH S

1

T N ljmﬁxlz s-émﬁ La{‘@%s%

CAPITOL /

ACCUISI THIMI ;’

Levy Acquisition {
Corp. Fi
T '

DELT#cO

cement date

Completion date

Target ov

Deal financing

FY+1E EBITDA

EBITDA (x)

FEElEs b

Blue Bird
Septernber 22, 2014

February 24, 2015

Blue Bird is the leading

independent designer and
manufaciurer of achool busas,

with more than 550,000 buses
sodd since its formation in 1827

and approxemalely 180,000 buses
in operation loday.
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Videocon dzh
January 5, 2015
March 31, 2015

Videocon d2h, a member of the
global conglomerate Videocon
Group, is @ direct-to-home (DTH)
broadcast Pay-TV aperator in India

‘Wideocon distributes over 500
digital television channels and
olher video and audio services lo
subscribers via direct satellile
feeds
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Linblad Expaditions

March 10, 2015

July B, 2015

Lindblad Expeditions is an
expedilion ravel company thal
warks in parnership with Mational
Geographic

Lindblad's voyages allow guests
Iox ineract with and leam from
scientisis, naturafisis, explorers
and pholographers
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Dl Taco Holdings

March 12, 20015

June 30, 2015

Dl Taco Holdings is the second
larges! Mexican-American QSR
chain by unils in the Uniled
Stabes, operaling restaurants
under the Del Taco brand name

Operales 547 restaurants across
16 states as of December 30th,
2014, with an even balance af
Company-operabed and
ranchised restauranis

§25mm Term Loan

S$558mm

S63mm
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MNole: Markel data as of 2 months pos! fransaction close, Financials raflect pro-forma financials &s of fransaction close

(@) Nat debt of 5220mm plus $882mm in equity valee. Financials comarted lo USD using USDINR axchange rale of 62.655 as of March 31, 2015.
20144 adjusted EBITDA

(&) Excludes $50mm in comerlible prelered slock.
(dd) Share + warran % increase / (decrease] indexed 1o PO price of $10.00. EAGL wamrants were laken oul al $1.00 per warranl,

Sowvce: Company dala, FactSel
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AgroF resh

April 30, 2015

July 34, 2015

AgroFresh s a provider of
specilly chemical solulions thal
specializes in proprietary
technologies (1-MCP) that
suppress ethylene developmeant
and ils degrading effecls on
produce

AgroF resh is an affiliale company
of Dow Chemical Corp.
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