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Moody's
Adjusted Recovery ﬁi::z;r;t ——— Avg. Market Stated Spread
Rating
Whol‘esale B3 A0% 10.50 247% 84.00 5.25%
Electricity (Coal/Gas} Merchant. NYISO Bl T 1828 413% 10075 4 00%
Other non-regulated gas or electricity infrastructure assat B1 45% 2.00 2.04% 101.75 4.00%
Other non-regulated gas or electricity infrastructure asset Ba2 45% 1082 247T% 101.63 4.00%
LNG Terminal Bal E5% 1.50 0.34% 100.00 2.25%
LNG Terminal Bal 5% 1485 33‘?}& i lﬁ.@ﬂ ig&i
Toll road networks. tunnels, I:ln:jges car parks Ba3 65% 19.51 4.41% 100.00 3.75%
E’redrlr.:lir iﬂnaliﬁaﬁ} Contracted: PIM ZEK] 7o% 30,00 6.78% 101:25 3.75%
Regulaled Eler.trlcﬂy distribution and transmission Baa3 B5% 1238 2 806 100.63 3.25%
Electricity {Coal/Gas) Merchant: PJM Bi T5% 10.68 241% 101.44 375%
Electricity (CoaliGas} Merchant: NY1S0 Ba3 75% 817 1.17% 101.25 3.25%
Electricity (CoaliGas) Merchant: ERCOT B2 5% 13.07 2.96% 88.50 3.25%
LNG Terminal Ba2 5% 20.00 4.52% 100.00 2.50%
Power - Renewables, Solar Ba2 5% 20,00 452% 101.50 3.00%
Chemical Facility Ba2 30% 889 201% 101.69 2.50%
Rail Ba2 A5% 1.12 025% 100.38 1.50%
PPPIFF| Prisons 81 40% 4.96 1.12% 100.50 2.25%
Emvironmental Industries B2 B0% 6,91 1.56% 100.75 275%
Electricity {Coal/Gas) Marchant: PJM B2 15% 742 1.68% 101.63 7.25%
Electricity (Coal/Gas) Merchant: PJM B2 45% 0.06 0.01% 101.50 3.50%
Electricity (Coal/Gas) Merchant: PJM B2 45% 477 1.08% 101.50 3.50%
Wholssale B3 A0% 11.23 254% 80.00 5.25%
Electricity (CoaliGas) Merchant: NYISO Ea2 T5% 2126 481% 100.81 3.75%
Other non-regulated or alectrcily mnfrastructure aseet Ba3 B5% 1885 4.459°% 10063 4 00%
Other non-regulated gas or electricity infrastructure asset B2 45% 1.00 0.23% 100.75 3.25%
egulated 1 elecom B2 45% 404 091% 101 06 325%
Regulated Telecom B2 45% 3.96 0.90% 101.06 3.25%
Censtruction & Building B2 45% 258 068% 101.56 3.50%
i Electricity (Coal/Gas) Merchant: 1S0-NE B1 5% 11.31 2 56% 100.25 4 75%
Dther noneregulated o electricity infrastructure assst Bad G 2200 458% 10125 4 25%
Regulated Telecom B1 45% 1.54 0.44% 100.63 2.25%
Hegulsted Telscom BH1 45% .77 0 40% 10063 225%
Electricity (CoaliGas) Merchant: Southeast BE1 75% 11.35 257% G750 3.50%
Eleciricity (Coal/Gas} Coniracted: PJM Ba3 T5% 2012 455% 100.00 3.25%
Power - Renewables: Wind B1 5% 5.86 1.55% 91.00 4.25%
Fower - Renewables: Wind Ba3 B5% 17.05 3.86% 10075 4.25%
Power - Renewables: Wind Bal B5% 5.00 1.13% 101.44 2.75%
Other non-regulated gas or electricity infrastruciure assat B1 45% 10000 2.25% 101.75 4 00%
Construction & Building Baz2 45% 14.45 328% 101.63 3.50%
Cther non-regulated gas or eleciricity infrasiruchure assst Ba3 A5% 859 187% 101.25 3.00%
Environmental Industries B3 E0% 4.00 0.90% 100.88 3.00%

{1) Holdings are subject to change. Past performance is not indicative of future results. Source: Deutsche Asset Management. As of January 17, 2018.
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