Current Infrastructure Debt Market Dynamics

Opportunity to capitalize on supply/demand imbalance for infrastructure debt
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(1) Source: “Failure to Act” by the American Society of Civil Engineers report, 2017.

(2) Source. Preqin North American private infrastructure equity fundraising data as of Movember 1 2017,

(3) Source: Deutsche AM's estimates of expected acquisition and refinancing activity over the next 5 years. Expected acquisition financing amounts based on analysis of funds allocated to the
infrastructure sector and expected acquisition capital structure of 2:1 debt to equity based on Prequin's private infrastructure fundraising data as of November 1, 2017. Expected refinancing amounts
based on proprietary Deutsche AM database as of Movember 1, 2017. Mo assurance can be given that any forecast or target will be achieved
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