Each entity, including a paremt or subsidiary, must separately meet the requiraments to be a qualified institutional buyer under Rule
1444, Securities owned by any subsidiary ere included as owned or invested by its parant entity for purposes of Rule 14448 only

if: {1} the subsidiary is consolidated in the parent entity’s financial statemants; and {2) the subsidiary’s investments are managead
under the parent entity’s direction (except that a subsidiary’s socurities are not included if the parent entity is itself a majority-owned
congofidated subsidiary of anothar enterprise and s not a reporting company under the Securities Exchange Act of 1934},

We further certify that we will purchase securities under Rufe 1444 from or through you only for our own account or for the account
of anothar antity which s a qualified institutional buyer including, if we are an insurance company, our saparata accounts, We will not
purchase sacurities for another antity under Rule 1444 unless it satisfies one or mare of paragraphs (i) through {v) above including as

applicable the $100 million test.

We agree to notify you of any change in the certifications herein, and each purchase by us of securities under Rule 1444 from or
through you will constitute a reaffirmation of the cerifications hergin (as modified by any such notice) as of the time of such purchase,

SOUTHERN FINANCIAL, L
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£100 MM +
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