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End Notes

1 RN Ltd. is & Cayman lslands exempled company.

2 Source: “infrastructure Default and Recovery Rafeés 1883-2016", Moody's, July 2017, Past parformance is not a guarantee of future
resuits,

3 Source: “Moady's Approach to Rating Collateralized Debt Cbligations Backed by Project Finance and Infrastructure Assets,” August
12, 215

4 The target refurn of the Preferred Shares is net of the lssuer's Advisory Fees, expenses, performance fees, portfolio company taxes,
taxes payable by the issuer and reiated withholding laxes from portiolic investments. There can be no assurance that the
assumplions underlying the larget returms of the Prefered Shares will prove lo be accurate. Thare can be no assurance that any
faverable retum of the Preferred Shares will be met or that significant losses on the Preferred Shares will be aveided. Tha projections
contained herain are sulgact to a number of assumplions and uncerainties and may or may not be realized, including that a CLO
refinancing is compleled on favorable fermse. Flease refer to “important Information” below

&  Platform's performance includes the performance of the Eurcpean Private Infrastructure Business, Listed Infrastructure Sacuntes
Business, Infrastructure Debt Business, and Australian Separate Account Business.

& Az of December 31, 2017, Based on Team members’ professional activikes, including expenence at prior employers. Transachon
numbers are based on the colfeclive team’s expenence. this includes acting in varying capacities such a8 a lead aranger and or a
financial counterparty.

T The Portfalio Adviser currenlly advises RIN [, a special purpose issuing entity formed in November 2004 thal has an investmant
strategy substantially similas to that mtendad for the lesuer, There s ofhensise no direct refationship babwesn the lssusr and RIN |
Although that can be no assurance that the investment performance of the [ssuer and the Prefarmed Shares will be similar, as of
Cotober 17, 2017, the preferred shareholders of RiN | have realized an average anmal cash on cash yieid of 15.81%. Heturns
through such date reflect retums dunng RIM I's warehouse period and are not necessarily represeniative of RIN Il RIN | is closed to
new invesiors and no representation s made that investments in RIN | will have the same charactesistics o returns similar to RIN |
Flease note that retums are shown nel of fees, including the performance fee. Past parformance is nol indicative of future resulls.
Source! "Failure to Act” by the American Society of Civil Engineers report, 2017
Source; American Legistative Exchange Council, October 2016. Data is based on State Budget Solutions’ caloulations.

¢ Prior fo any Refinancing For sumimary purposes only, and qualfied in its entirely by the definitve Private Placemeant Memorandum of
the |ssuer,

11 Subject to certain conditions as described in the Private Placement Memorandum, Please see the Privale Placemeant Memorandum

for furiber detail,

12  Indicative based upon current market conditions that may change.

13 As of September 30, 2017

14 As of December 31, 2007

15 The lssuss will confinues to use ratings assigned by the Rating Agencies to oblgars on individual Colfateral Oblipations. Such ratings
will primarily be public raings and private ratings. A cradit rating of an asset such as a Collateral Obligation represents the rating
agency's opimon regarding ite credil qually and is noi a guarantes of qualily or performance. A oredd rating i8 not a recommendabon
to buy, sell or hold assets and may be subyect to revision ar wathdrawel at any time by the assigning rating agency. In the event that a
rating assigred to any Collaleral Obligation is lowered for any resson, no party is obligated to provide any additionat supnost or credit
enhancemeant with respect Lo such Collateral Chiigation. Rating agencies attempl o evaluate the safety of principal and interest
paymenis and do not evafuate the risks of fluctuations in marnoet value. Therefore, ratings may not fully reflact the true riske of an
irmvestmant in any Collateral Obligation. Also, raling agencies may fail o maks timely changes in credit ratings in response to
subsequent everts, so that an obligors curent financial condition may be better or worse than indicated by a rating. Conssquently,
credit ratings of any Collateral Obligation are only & preliminary indicator of investment guality and nof 8 complately reliable
assurance of invesiment quality, A Rating Agency may change Hs published ralings criteria or methodologies for loans and loan
interasts such as the Collatersl Obligatiors al any Eme in the future. Furthermore, a Rating Agency may retrosciively apply any such
naw sianclards (o the retings of the Colisteral Obligations. Any such action could result in a substantial lowering or & withdrawal of
ary rating assigred o & Collatersd Obligation.
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