31 October 2017
Railroads /
Canadian Rails

;Flguru 127: CNI Cash Flowe Statement

vy [CNI)
#ELTR ARLEE

Mt Income 1, GHO 1512 3,567 LE2R 3,540 2532 ARG .25
Adijustments o reconcile net income

Depreciation and ammortization LR L] 1050 1.1%% §, 210 L4505 L]

Deferred incorme taxes. 451 331 416 ] 704 585 617 BB

Het gain from disposal of imvestments 0 i) i} L] ] i [i] 1]

Het gain from disposal of praperty {81} (65} (&0y) 1] 1 76) o @ 1]

‘Wirite downi of investment o o o L1} o a 1] 1}

Other operating activities, net (a0} [6&} (&7 0 (256 [250] (254 (2540
Changes in working capital BE (238} (105} [156) {35] {24} (B (18
Cash Flow From Operations 1,060 1548 4,381 5,140 5202 5,435 5,658 6,073
\mvesting Activitios;
Capital imvestments 1L731) 11,973} 12.297) (2,706} |2,695) (2,700) [2,684) [2.834)
Fraceeds from asset sabes ] o o o o o o o
Met capex (L,731) {1.973) {2,297} (2.706] [2,695] [2.700] [2.684) 12,834)
Aoguisitions net of cash acquined 0 i) 0 L 0 a [i] [4]
Dizposal of propertes 311 52 173 L4 83 o & [+
Disposal of nwestrments i 1] i 1] ] ] 1] 4]
Other Investing activities, poet L] — L2 I LT — T2 ) i . LS. L — L
Cash Flow From Investing {L421)  (LESZ) (176}  (2E27)  (2655] (7000  (3684)  [2,834)
Fimancin ivities:
lssuance af LTD 493 1.582 1,022 Bal 1,509 a0 SO0 500
Reduction of LTD {140) 11,413} 8y (782) (555 {100) [ o
Kt Issuance of commercial paper Fiiil (277 d51 137 1300]) o i}
Dividends paid {652) (724} (#18) [59) {1.159) [1.240) [1,331) {1,436
Issuance of comman shares related 1o stock options 117 # 30 ] 61 B5 &5 B5
Repurchase of common stock 11,400} 11,400} 11.505] (1742} (1.5497) (2.000] [2.200] [2.400)
Issuance of convertible preffered security o Q o L] ] ] i 1]
Other financing actwitles,pet 0 e L — I . Lt — L S L o
Cash Flow From Financing (1.582)  [(L656) (2370}  (2.223) {2,539 {2,825 [2066)  (3271)
Effect of foreign currency fluctuations i3 15 3 11 15
Cash and cash equivalents, beginning of penod 0 155 a 52 153 672 582 581
Net increase (decrease) in cash and cash equivalents 54 54 {162} 10 23 1a0) a8 (33)
Cash and cash eguivalents, end of pericd 155 214 52 153 672 582 591 558
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