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Railroads
Canadian Hails

Model updated: 24 October 2017 Fmcal year end 31-Dec 2014 2015 2016 2017E 2MBE 2018
Funmning e sumbees Fingnoss Sumandy
i]ﬁ ERS (CAD) as2 1008 1038 11.44 1314 14,85
Rapared EFS (CTALD) a49 8.40 1062 1298 1314 14.85
DPS (CAD) o0 0.00 000 0.00 000 0.00
BYPS (CADY 3247 3001 3083 &8 56 T4 851
Walsfios Malnos
.an’&hlm 5.0 48 43 50 43 45
Reuters: CRN Bloomberg: CPUS  PE DB (x 4 Mz 175 196 17 150
P/E [Repored) {x) s 243 17.0 17.3 171 150
f FIBY ix) a7 S8 6.2 &5 3z 24
Buy FCF yiekd (%) 22 314 38 as 46 55
. Dwideend yield aa oo a0 oo aa oo
Price (30 Oct 17) USD 174.7 e
e EViSales 58 B 57 B3 8.0 56
TEI'QH Price UsD 2080 EVEBTOA 133 127 nao 121 i B 04
e EVERT 164 1658 137 150 138 127
52 Week range USD139.33-177.61 |
80 SE S A A S N B A S0 SN LA - 0 -1 RS S 4 SRS S 4 SR S S il B . Fieoimse Sininmam Ifﬂ--':l:‘l"l!;l
Market cap (m) UsSDm 25418 |
EURmM 21 861 Sales BE0 B2 8212 65,843 6,83 T.268
¥ EBITDA 2881 3,215 3218 3407 3,643 3045
e EBIT 134 2620 2578 2717 2960 3,026
| hetHTIRE Pagiin Pre-tas profit 2050 2,245 2,088 221 2462 2,743
Carmadan Pacific, headquartered in Calgary, Canada, peovides ral et income 1,480 1,352 1,580 1.8283 1,832 26
and imlermodal fresght rarsportabion senvees over 12,000 moute
miless spanning s Provinoes. in Canada and 13 states in the U.5. . Cash Flow (SADM)
Its network consists of four primary comidons. Weslem, Eastam, .
Cantral, and tha Mortheast Linibad States In 2018, the company Cash fiow from oparations. 2123 2458 2,088 2385 2718 2583
generated CE6. 2bn of revenus and CE2 Bbn of EBIT. Mot Capax 1,367 -1.448 -1,088 -1,238 1,276 -1.325
Frse cash fow TH 1,00 1,023 1.150 1,441 1,656
Equity raisedi{bought back) -1,988 -2, 744 1,188 -1.000 -1.115 -1,300
; Cevidends pakd -d44 -6 -255 -39 328 -3
i Prce Pesfomanoes Met inc/{dec) in bomreings 588 2m3 =45 120 110 a5
Ortheaii InvestingMinancing cash Aows 653 M -18 5 40 25
et cash fow 250 424 ARG <34 158 128
Change in wonking capial AZ4 s =5 1" -10 7
Balance Gheel (ZADm)
Cash and cash equvalents e ] == 1] 184 130 288 418
Propary, plant & equipment 14,438 16,573 18,688 17,064 17 656 18482
Gaoodwill 176 Fall 22 02 2 mz
Oithear a5s8ts 1,800 2,503 2168 4,456 8,582 8,153
Total assets 16,640 18 637 1821 22052 24828 28 X%
Dhabi 5,783 B.E5T 8,584 5,804 8824 ame
Orther |eabalities 5237 5,634 28N 6,038 8,176 8420
Tatal kabdities 11,030 14,841 14,568 14842 15,100 18,438
Total sharsholden’ equity 56810 4, 706 4,828 7.210 9,838 12,784
Nl dedit 5567 B30T B850 BET4 8,636 BE03
Ky Conrianny Rarlrics
14 15 18 17E 18E 19E Sales growth (%) nm 14 7.2 50 44 B4
J— o= EBIT Margin D8 EPS gowth (%) fid 185 20 "z 148 138
Payout ratio (%) (il ] ili] L] oo aa oo
EBITOR Margin %) a7 aTe 5.8 521 £33 543
EBIT Margin (%) »Ba W0 414 420 433 444
ROE (%) x4 280 e 20 215 iTe
Mt debiiequty (%) w2 1722 1842 1203 BT S 8Tz
Met inderesl covar (x) a3 BB -] sB 6.3 BT
14 1% 16 17E 18E 1oE DuPes Anehyrs:s
& FOE (FHE) EBIT mangin (%) 3 1-11] 414 420 433 444
u Assel lumowver (x) 04 04 0.3 03 a3 03
u Financial cost ratio [x) 0.8 oe 0.8 e 0.8 og
% Tax and cther afects (x) ar 08 0.8 0e ar or
= ROA [post ) (%) ag TE 82 B2 7B TE
a Fanancial levarags (x) ia 35 41 a5 28 23
= ROE (%]} x4 w0 e 20 ne 17e
annual growith (%) na A5 3.8 5.8 52.8 S|
® NTAshame (avg) (x) 12 323 na Aa06 1.1 8ae
- = Repoited EPS G48 8.40 1062 1288 1314 14.85
18E 19E anviual growdh (%) fa A0 5 222 12 138
et dmttrmauaty (LHE) = Nl interal coves (AHS) Souce yclata, Deu -
Suichon Rk, GFA
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