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Portfolio Holdings {cantinued)

Cost Basis on fixed income securities may be adjusted for amortization, aceretion, original issue discount adjustments, or principal paydowns. The caleulation is based upon the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may
be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended 1o reflect this change. These calculations will not be performed under certain
circumstances, including those invalving foreign bonds, bonds sold short or bonds issued with less than ane year to maturity. This infarmation is meant as a general guide and you
should consult your tax advisor in the preparation of your tax returns.

* The cost basis of this security has been prowided fo us by you or your introducing firm and Pershing makes no represent ation as to the accuracy of this information,

% Pershing has received updated cosf basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

Portioiio Holdings Disciosures

Pricin

This s?ctmn includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities forwhich a price is not available are marked "N/ A" and are omitted fram the Total

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considerad to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economig, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assuma that the position guantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollaramount of M utual Fund distributions, Money M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested You will not receive confirmation of these reinvestments. Upan written reguest to your financial institution, infermation pertaining to these transactions,
ineluding the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.

QOption Disclosure

Infarmation with respact to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations praviously furnishad
toyou. A summary of this infermation is available to you promptly upon your written request directed to your intraducing firm. In order to assist your introducing firm in maintaining
current background and financial infermation concerning your option accounts, please promptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written request to your intreducing firm
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