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Transaction Overview

Ramp-Up of the Porfolio

= The Panfolio Advisor seeks to accumutate a portfollo of up lo
approsamately $500 million (the "Fartfolio”)

* The Porifolio is expected o be funded by Equity ancl a
warehouss faciily (the "initial Facility™} with an advance rate of
g to B0%"

= |nitial Facility is expected to be held by Barclays {Facility Agent)
and Leutsche Bank

~ Barclays is expected to hold 85% of the initial Facility, and
Deulsche Bank is expected bo hold 5% of the Erifiat Facility

= Pricing on the Initial facility is expectsd to be L+120bps

s [Deytsehe Bank expecied to retain 5% of the Inilial Facility (ad
{he subsequent Rated Notes) and tha Equity throughout the life
of the trarsaction

Intended refinancing of the Portfolio

= {nce the Portfolio is approsimately T5%-80% ramped, the
Portlolic Advisor inlends to refinance Lhe Initial Facilily wilh at
izast $425 million of Rated Notes

Indicative Issuer Timeline

Intended refinancing

IHustrative Term Capital Structure'?
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Final RIN Maturity

Reinvestment Period
4.5 Years

Ramp-Up Period

Deutsche Asset Management Overview

* Deutsche Asset Management {"DaAb") is one of the world's
leading independent asset managers, with i::-ﬂ" iflion
under management acroes all agsel clasees

s Deutsche ARM's global infrastrcture platiorm (the "Flatform”™}
has ~323 billion in assets under management with more

than $1.7 bifion dedicated to infrastiucture debett

& PMatfors currentiy employe 38 profassionalks globally with 7
dedicated infrastructure debl profecgionals!

*« The team has been investing since November 2014 and has
depioyed capital into 53 invesiments™
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Amortization Period
Upto T Years
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