For Key Client Partners or US Instifutional Investors. Mot for Retail Distribution

Indicative A/B Returns for Selected Muni Bonds
Recourse Financing under ISDA framework

AB Tenor (y)

Bond Information 1
Class A Rate

Muni SEP Moody's Maturity Call Bond Yield* Bond Price A MNotional Class B Indicative Return
Alabama Gas District ME A3 9/1/2046 A 4.23% 112.929% 77.50% 6.75%
Loma Linda Uni Med Center BE MR 127172056 6/1/2026 4.71% 104,045% PR ] B.35%
Kleln School District Asa, LHE] 8/1/2046 8/1/2026 3.71% 102,.309% 8O0 4.55%
Chicago O'Hare Intl Arpt L MR 17172047 1/1/2027 3.83% 109, 600% 17.50% 4.98%
Chicago Transit Auth A4 MR 12/1/2046 12/1/2026 4.17% 106.651% 17.50% 6.4%%
Chicago GO BBE+ NR 1/1/2038 1/1/2027 6.04% 99.524% ¥5.00% 13.66%

- All returns assume that rales are unchanged

- Class A Rate guoled as of 1/2002017 and is calculated as a spread (o LIBOR swaps

Deutsche Bank  «Preing based on data from 1/20/2017 11
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