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THE INFORMATION CONTAINED HEREIN, AND ANY INFORMATION OR REPRESENTATION NOT
CONTAINED HEREIN OR OTHERWISE SUPPLIED BY THE GENERAL PARTNER IN WRITING MUST
NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE PARTNERSHIP OR ANY OF ITS
PARTNERS. A PROSPECTIVE INVESTOR MAY NOT RELY ON ANY STATEMENTS OR MATERIALS
PROVIDED TO SUCH PERSON (INCLUDING ANY SO-CALLED “PITCHEOOKS", ANY OTHER
INVESTOR PRESENTATIONS OR ANY VERBAL OR WRITTEN STATEMENTS) OTHER THAN THE
DISCLOSURES IN THIS MEMORANDUM.

A PROSPECTIVE INVESTOR SHOULD NOT SUBSCRIBE FOR INTERESTS UNLESS SATISFIED THAT
THE PROSPECTIVE INVESTOR ALONE OR TOGETHER WITH HIS OR HER INVESTMENT
REPRESENTATIVE HAVE ASKED FOR AND RECEIVED ALL INFORMATION WHICH WOULD ENABLE
THE INVESTOR OR BOTH OF THEM TO EVALUATE THE MERITS AND RISKS OF THE PROPOSED
INVESTMENT.

THE PARTNERSHIP WILL MAKE AVAILAELE TO EACH INVESTOR CR HIS OR HER AGENT, DURING
THIS OFFERING AND PRIOR TO THE SALE OF ANY INTERESTS, THE OPPORTUNITY TO ASK
QUESTIONS OF AND RECEIVE ANSWERS FROM REPRESENTATIVES OF THE GENERAL PARTNER
CONCERNING ANY ASPECT OF THE PARTNERSHIP AND ITS PROPOSED BUSINESS AND TO
OBTAIN ANY ADDITIONAL RELATED INFORMATION TO THE EXTENT THE PARTNERSHIP
POSSESSES SUCH INFORMATION OR CAN ACQUIRE IT WITHOUT UNREASONAELE EFFORT OR
EXPENSE.

THE INTERESTS ARE OFFERED ONLY ON THE BASIS OF THE INFORMATION CONTAINED IN THIS
MEMORANDUM. NEITHER THE DELIVERY OF THIS MEMORANDUM NOR THE OFFERING OF
INTERESTS SHALL UNDER ANY CIRCUMSTANCES CREATE ANY IMPLICATION OR CONSTITUTE
ANY REPRESENTATION THAT THE AFFAIRS OF THE PARTNERSHIP HAVE NOT CHANGED SINCE
THE DATE HEREOF.

WHENEVER THE MASCULINE OR FEMININE GENDER IS USED IN THIS MEMORANDUM, IT SHALL
EQUALLY, WHERE THE CONTEXT PERMITS, INCLUDE THE OTHER, AS WELL AS INCLUDE ENTITIES.

THE GENERAL PARTNER HAS FILED A CLAIM OF EXEMPTION FROM REGISTRATION AS A
COMMODITY POOL OPERATOR ("CPO") WITH THE UNITED STATES COMMODITY FUTURES
TRADING COMMISSION ("CFTC") IN CONNECTION WITH PRIVATE INVESTMENT FUNDS WHOSE
PARTICIPANTS ARE ACCREDITED INVESTORS, AS DEFINED IN REGULATION D UNDER THE
SECURITIES ACT, CERTAIN FAMILY TRUSTS AND CERTAIN PERSONS AFFILIATED WITH THE
GEMERAL PARTMER. AT ALL TIMES, THE PARTNERSHIP WILL UTILIZE COMMODITY INTERESTS
SUCH THAT EITHER (1) NO MORE THAMN 5% OF ITS ASSETS ARE USED TO ESTABLISH COMMODITY
INTEREST POSITIONS OR (2) THE NOTIONAL WALUE OF ITS COMMODITY INTEREST POSITIONS
DOES NOT EXCEED 100% OF THE PARTMERSHIF'S LIQUIDATION WVALUE.

UNLIKE A REGISTERED CPO, THE GENERAL PARTNER IS NOT REQUIRED TO DELIVER A
DISCLOSURE DOCUMENT OR A CERTIFIED ANNUAL REPORT TO PARTICIPANTS IN THE
PARTNERSHIP. THE CFTC HAS NOT REVIEWED OR APPROVED THIS OFFERING OR ANY
DISCLOSURE DOCUMENT FOR THE PARTHNERSHIP.
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