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Strong Performance in Difficult Markets*

January-1998 to December-2014

= AGS has had only one losing two-year period (2001-2002)

= Strong Alpha generation over a two-year period substantially boosts return and limits downside
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Sowrce: Index performance information is from Bloomberg.
* For complete disclamer, please see end of presentation.

™ Pariods are nol seguential, but rather sorted fram weorst 1o bast for aock seres, E.g., 1he first row is: AGS-75%(2001-2002), MSCI -38%| 2007-2008), M5CI AC Word -38% (2007-
2008), Retumn reflects price appreciation only, Index refurns have been included o show the general trend in certain markets for the perod noted.  The inclusion of any
index does not imply that the AGS s comparable to any index in composition or elerment of risk. The MSC| World and MSCI AC Ward tracks the performance of the eguity
securities of o representative sample of over 4,000 companies from developed ond emerging markets worldwide, Post performonce is not indicative of future retums.
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