from Vane steparnion

Sent: 5/15/2017 10:53:25 AM
To: Richard Kahmn

CC: Stewart Oldfield
Subject: RE: MBLY Tender [C]

Classification: Confidential

Yes, apologies for the delay in coming back to you. Believe you wanted to know what happens if you take no action as it
refates to the tender.

Will be back to you by COB with an update.

Best,
Vahe

From: Richard Kahn [mailte_

Sent: Monday, May 15, 2017 7:47 AM

To: Vahe Stepanian |

Subject: Re: MBLY Tender [C]

any feedback on this?
please advise

Richard Kahn

HBREK Associates Inc.

575 Lexington Avenue 4th Floor
MNew York, NY 10022

te! NG

fax

ce! I

On May 10, 2017, at 4:58 PM, Vahe Stepanian ||| GTcTcTNGGEEEEE ot

Classification: Confidential

HI Rich —we're reaching out as Southern Financial holds 800 MBLY in account ending x804. As you likely
saw - there is an MBLY currently tender offer that is set to expire on 6/16/17, for which a mailing should
have been sent to you over the last few weeks. Regardless, we wanted to make sure the details were in
front of you in case you had questions.

Long story short - the tender was set at 563.54 per share for holders of Mobileye, N.V. (details are
attached). The offer is subject to Israeli withholding tax of 25% unless holders provide an affidavit that
they are exempt. Holders who are EXEMPT from lsraeli tax must declare so by fully completing the
attached lsraeli Tax Declaration form to avoid the withholding.

If you believe that Southern Financial is exempt — please complete and send us the Tax Declaration
Form. The deadline to instruct and submit paperwork will be on or around 6/16/17.
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