From: vahe Stepanian (SN

Sent: 7132017 10:57:04 AM

To: richard Kahn | NN
CC: Stewart Oldfield _
Subject: RE: [C]

Classification: Confidential
Hi Rich - southern Financial can trade listed eptiens, including sold puts.

on the FX question - currently SFLLC cannot buy OTC options. There s Dodd Frank related paperwork that
we would need on file before trading OTC eptions.

Thank wyou,
Vahe

----- original Message-----

Fron: Richard Kahn (N
sent: Thursday, July L3, . : A

Cc: Stewart 0ldfield

subject:

are we equip to sell puts?

Richard Kahn

HBRK Associates Inc.

575 Lexington Avenue 4th Floor
Mew York, Ny 10022
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