busincas from such issues, and'or have a position or cffect ransactions m the secuntics or derivatives thereof. The most recent Credit Suisse resecarch on any company mentioned
is @t hitp: creditswiase, com . rescarchandanakytics

Mlease follow e attached hyperlink to an imporiant disclosure: Bttps. ) waww eredit-suisse.comy sites disclaimers-ibven’ market-commentory hitml . Structured
secuntbies, derivatives and oplions are complex mstruments thal are not suslable for every investor, may invelve a lhigh depree of nisk. and mav be appropriale
imvestments only for sophisticated investors who are capable of understanding and assuming the nisks involved, Supporting documentation for

any elaims, comparisons, recommendations, statistics or other technical data will be supplied upon request. Any frade mformation i= preliminary

and mol imfended as an official ransaction confirmaton. Use the following links o read the Options Clearing Corporation's disclosure document:

hitp: ' www opticnsclearing com ' components 'docs nsksioc .pdf

Because of the mportance of tax considemiions o many oplion imnsactions, the mvestor considenng oplions should comsuli with hisher tax advisor as to how laes affeci the
cutcome of contemplated oplions transactions.

Risks:

1. Call or Put Purchasmg: The nsk of parchssing o callput s that vou wall lose the entire premium paid.

2, Uneovered Call Winting: The nsk of selling an uncoverssd call is unbmited and may resull in Iosses sipnificantly greater than the premium received,

3 Uncovered Pot Witing: The nsk of selling an uncoversd pui is significant and may resuli in losses significantly grester than ihe preminm received

4. Call or Put Vertical Spread Parchasing (same expiration month for both options): The hasic nsk of effecting a long gpread tramsaction i limited to the premiom paid

when the posilion i estabhished

5. Call or Put Vertical Hpn:ad. “‘ril'irls {smmic :Kjr.!ir.ﬁ.lil.m maonth for both q'll.iuru:j: The hasie nsk of cfrr.‘.l.',l'in‘q & ghart u[ltad tramsaciiom is limiled to the difference betwemn
the sinke prices less the amouni received m premiams.

Call or Put Calendar Spread Purchasing { different expiration months & short must expare prior to the long): The basic risk of effecting a long calendar spread transaction is limited
1o the premmm paid when the position is establshed.
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