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RXR Realty LLC (together with its affiliates, "RXR Realty", "RXR" or the “Sponsor”) is sponsoring a group of parallel limited
liability companies (collectively, the "RXR Qualified Opportunity Zone Fund” or, the "*Fund”). RXR believes that it is uniquely
positioned to invest in designated Qualified Opportunity Zones ("QOZs") in the New York metropolitan area real estate market,
given its rank as one of Manhattan’s largest landlords, its multi-disciplined, fully-integrated platiorm, management experience,
Power of Local competitive advantage and pipeline of properties located within QOZs.

Management Team & Capabilities

RXR's executive management team has been investing and exacuting
in‘the Mew York matropolitan area for the past 23 years The
management team now leads a naarly 500 person, vertically
integrated real estate operating and development company.

RXR QOZ Opportunities

RXR controls a robust pipeline of nine properties comprised of almost
2,900 units of multifamily and approximately 675,000 square feet of
office in locations now designated as Q0Os

RXR Investment Portfolio!

G8 Commercial real astate properties and investiments
246 million square faet
£18.2 billion aggregate gross asset valua
Residential portfolio includes mulifamily and for-sale units:
2800 units under aperation or develapmant
3,600 units with control rights

Equity Raised
57.5 bilion of equity raised since 2009
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Rendering. 360 Huguenot is one of RXR's developments
located within a designated Q02 1
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Creation of the Fund is anticipated fo enable
RXR to accelerate projects within QOZs and
spur the economic development these
communities need. Through RXR's collaborative
spirit and corporate philosophy of "doing good
and doing well,” RXR recognizes the need for
responsible investment, particularly in order to
successfully develop in these submarkets.
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Aud ttor
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Tax Feporting

RNR Chaaliied Oppodunty Zorm Fund
FUR Really LLC

(RN Asset Maragement LLC, 3 mgistersd imestment advsor with the Secunties and Exchange Commission

{The Fund is targatmg capital commitments. of S500.0 million. Tha Infal Closing was hekd on Apal 10, 318, on
iwhich date 5102 6 milion was mised and the Investors Capital Commitments. were fully funded

The Fund wil seek to imvest, through qualified opporiurty funds, inoneal estabe and real-estate focused

?uuw-—mm within quaified opportunity Zones

:"_"mmur or Prelermed Equity invesstments in office, residential, retail, hospitality, industrial, storage, logistics
ihenung, risinechume ardics mixed-uSe popemes and neal esiale-ocused DUSINES5es

il 25, 000 000 e (i 1 09 of the Funsd & aggregate Captal Commimants (roundcad o Che nesnest 5100, 0005 o
i

{550,000 by Accredited kvestors and Qualifed Purchasers

Generally, an individual or beaneficiary of a participant-directed plan or family trustientity with at least 35 million
i qualfied irvesirments of an antity with &1 least §25 milkon gualibed irmestmants

12 years from the Final Closing, subject to extension of not mone than thies consecutve one-yaar pencds

.HI.'I. proceeds atirbulable to each imesirmen of eech Parallel LLT, afer reserses and oxpenses will ba
jappartoned ard distribued among the Members of swch Paraliel LLC pro rata, with respect to each imestment

= follows: () Raturs 100% of totad cantal to bwestor Mamberss: (i) greatar of () & 5% curmutative intemal rate

Ea! retum and (¥] & 1.5 equiy muBtiple fo lnvestor Members: (i) S0%/50% cabch up 8o 15% distrbutions of proft
ito Managing Member; () 15% 1o Managing MemberE5% 1o investor Membess, until 8 1 75 eguity multiple io
{irmemgbor Mambans, (W S0%50% calch up 1o 208 distrbutions of profit to Manageng Member; () 2 )
iManaging Mambas 1% 1o imesior Mambars, until 8 2 O equity mistiple bo iresestor Membars; (40 50%/50%

cabch up to 25% distribations of profit to Marmaging Member; {\i) 25% disbributions theneafter fo Managing

iNeenban T 5% o Invesior Members

2 00% for rreestments below $1.0 milkion; 1.85% for invesiments below

{530 mifion; 1, 75% for svestmants balow $10.0 mulligr; 1.5% greater than or egual to 510 millign

{Affliates of the General Pardner may provce certain propedy-retated and otber serices on betall of the Fund's
imepsbments including leasing, managemaent, constnuction and development sanraces

{0.05% per annum on comenitied caplal

The Manager or an affiiate will be entitied to recess & financing fee equal 1o 0. 5%

| The Managng Member of any of s aflistes may, at the apbion of the Managing Member, provids guaraniies o
iathear indermnities for the pupose of permetting a Pamdiel LLC to acquire, own, fnance, refinance or sef an
livastment (or & et Cheseof), in which ¢asea the guarantor shall be entitled to @ e that the Maraging
{Mermnbaer belipves to be e and ressorable under the cincumstances; such fees may be as high as 2 % of the
iﬂbm‘.& pobtential kablity with reapect to such guaranty of indamrlly

In the: geant the Managng Member or any affikate theneof secures any credits, tax credits or relabed bongfits,

grants, subsicies, o other sconcmic incentives of public funding fom any  povarnmental muncigsalties or

agencies for an rvestment, such party shall receive a lee squal to 2 0% of the amount recaned

iThe Parallel LLCs may uas different s amd peohit-aharing alnesiumes wilh res pact 1o the undedying propssbes for
llegal, tax, reguiatony o other commercial reasons, as determined by the Managing Member to be faer and
iRaEOnatie unded the ciicumstances. Tha Masaging Member d08s not sxpact the overall ecimdmic impact 1o
{irmemstons of the aggregate cost of these fee and profit.shanng structures to difer materady between the Paralis
LLCs. In thal respech, T one of mose Parabel LLTs acquing an indinect intanest i 350 Huguend (e 58T Main
iGirmet), of whuch there can be no assurance, the anbcipated structurs shall include the Managing Member or an

afliabe theraol wanild ba recesing & 7% lee based on gioss sales procesds on 8 dFec! of indinec] sale of the

ipropety bt anly # cumulatne cash distnbutions received by Irvestor Memben (nclsmve of sales procesds. bul

e clissn of 1h dspostion fea itsell ax caoc tha cumulatve costs INCLMBd 1o AcqueD and comphata tha

‘property

[KPMG LLP
iFried, Frank, Hamis, Shriver & Jacobson LLP

Ag 8 reaul of the Fund Being stnactsed a8 a gioup of parallel irmfed laklity comganies, inesion should
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