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THIS PRESENTATION (THIS "PRESENTATION™) IS BEING FURNISHED TO YOU ON & CONFIDENTIAL BASIS TO PROVIDE INFORMATION FOR THE PURFOSE OF EVALUATING & POSSIBLE
INVESTMEMNT IN THE FUND {AS HEREINAFTER DEFINED] AND MAY NOT BE USED FOR ANY OTHER PURPOSE. THIS PRESENTATION MAY NOT BE DISTRIBUTED TO ANY OTHER PERSCIN OR
THE PUBLIC GENERALLY. THE STATEMEMTS IN THIS PRESENTATION ARE MOT INTENDED TO BE COMPLETE OR FINAL AND ARE QUALIFIED IN THEIR ENTIRETY BY REFERENCE TO THE
LIMITED LIABILITY COMPANY AGREEMEMNTS OF THE PARALLEL LLCs AND THE SUBSCRIPTION AGREEMENT RELATED THERETO (THE "OPERATIVE DOCUMENTS"). IN THE EVENT THAT THE
DESCRIPTIONS OR TERMS DESCRIBED HEREIM ARE INCOMSISTENT WITH OR CONTRARY TO THE DESCRIPTIONS IN OR TERMS OF THE OPERATIVE DOCUMENTS, THE OPERATIVE
DOCUMENTS SHALL CONTROL.

ANY REFRODUCTION OR DISSEMINATION OF THE INFORMATION COMNTAINED IN THIS PRESENTATION, IN WHOLE OR IN PART, IS PROHIBITED. NOTWITHSTANDING THE FOREGOING,
ANY RECIFIENT [AND EACH EMPLOYEE, REPRESENTATIVE OR OTHER AGEMT OR DESIGMEE OF SUCH RECIFIENT) MAY DISCLOSE TO ANY AND ALL PERSONS, WITHOUT LIMITATION OF
ANY KIND, THE TAX TREATMENT AND TAX STRUCTURE OF (I) THE FUND AND (1} ANY TRAMNSACTIONS DESCRIBED HEREIM, AND ALL MATERIALS OF ANY EIND (INCLUDING QOPINIONS OR
OTHER TAX AMALYSES) THAT ARE PROVIDED TO THE RECIPIENT RELATIMG TCk SUCH TAX TREATMENT AMD TAX STRUCTURE. BY ACCEPTING DELIVERY OF THESE MATERIALS, EACH
RECIPIENT HEREQF AGREES TO THE FOREGDING.

THE LIMITED LIABILITY COMPANY INTERESTS (“LLC INTERESTS") DESCRIBED HEREIN HAVE NOT BEEN APPROVED OR DISAPPROVED BY ANY STATE OR FEDERAL SECURITIES REGLILATDRY
AUTHORITY OR BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION (THE “SECY), OR BY ANY REGULATOR OUTSIDE THE UNITED S5TATES, NOR HAS ANY AUTHORITY OR
COMMISSION PASSED LIPON THE ACCURACY OR ADECQUACY OF THIS DOCUMENT. THIS PRESENTATION DOES MOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO
BUY LLC INTERESTS IN ANY JURISDICTION WHERE THE MAKIMNG DR 50LICITATION OF AN OFFER WDULD BE UNLAWFUL, ANY REPRESENTATION TO THE CONTRARY 15 LINLAWFLUIL

THE LLC INTERESTS HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"], THE SECLIRITIES LAWS
OF ANY L5, STATE DR THE SECURITIES LAWS OF ANY OTHER JURISDICTION DUTSIDE THE UMITED STATES, NOR I5 5UCH REGISTRATION CONTEMPLATED. THE LLC INTERESTS WILL BE
OFFERED AND SOLD IN THE UMITED STATES UNDER THE EXEMFTION PROVIDED BY SECTION 4(a){2) OF THE SECUIRITIES ACT, REGULATION D PROMULGATED THEREUNDER OR OTHER
EXEMPTIONS OF 5IMILAR IMPORT IN THE LAWS OF THE STATES AND JURISDICTIONS WHERE THE OFFERING WILL BE MADE. THE LLC INTERESTS MAY MOT BE TRANSFERRED OR RESDLD
EXCEPT AS PERMITTED UNDER THE SECURITIES ACT AND AMY APPLICABLE MOMN-LULS. SECURITIES LAWS. THE PARALLEL LLCs WILL MOT BE REGISTERED AS INVESTMENT COMPANIES
UNDER THE UNITED STATES INVESTMENT COMPANY ACT OF 1940, AS AMENDED [THE “1240 ACT").

THE INFORMATION COMNTAINED IN THIS PRESENTATION HAS BEEN COMPILED FEOM SOURCES BELIEVED TO BE RELIABLE, ALTHOUIGH CERTAIN INFORMATICON COMTAINED HEREIN HAS
BEEN OBTAINED OR DERIVED FROM PUBLISHED SOURCES ANDSOR PREPARED BY OTHER PARTIES. NEITHER RXK REALTY LLC MOR ITS AFFILIATES ASSUMES RESPONSIBILITY FOR THE
ACCURACY DR COMPLETENESS OF SUCH INFORMATION. STATEMENTS IN THIS PRESENTATION ARE MADE A5 OF THE DATE OF THE INITIAL DISTRIBUTION OF THIS PRESENTATION UNLESS
STATED OTHERWISE AMD THE DELIWVERY OF THIS PRESENTATION AT AMY TIME SUBSECQUENT TO THE INITIAL DISTRIBUTION WILL MOT UNDER AMY CIRCUMSTAMCES CREATE AM
IMPLICATION THAT THE INFORMATION CONTAINED HEREIM 15 CORRECT AS OF ANY TIME SUBSECQUENT TO 5LUCH DATE OR THAT RXE REALTY LLC OR ITS AFFILIATES HAVE ANY DUTY TO
UPDATE 5LICH INFORMATION, PAST PERFORMAMNCE I5 NOT INDICATIVE OF FUTURE PERFORMARNCE.

THESE MATERIALS CONTAIN STATEMENTS THAT ARE NOT PURELY HISTORICAL IN NATURE, BUT ARE “FORWARD-LOOKING STATEMENTS”. THESE INCLUDE, AMONG OTHER THINGS,
PROJECTIONS, FORECASTS, TARGETS, PRO FORMA PORTFOLID STRUCTURES DR PORTFOLIOD COMPOSITION, SPECIFIC INVESTMENT STRATEGIES AND PROPOSED OR PRO FORMA LEVELS
OF DIVERSIFICATION OR SECTOR INVESTMENT, THESE FORWARD-LOOKING STATEMENTS ARE BASED UPON CERTAIN ASSLUIMPTIONS, ACTUAL EVENTS ARE DIFFICULT TO PREDICT AND
WILL BE BEYOMND THE FUND'S CONTROL, ACTUAL EVENTS MAY DIFFER MATERIALLY FROM THOSE ASSUMED AND ACTUAL RESULTS COULD BE MATERIALLY WORSE,

ALL FORWARD-LOOKING 5TATEMENTS INCLUDED ARE BASED OMN INFORMATION AVAILABLE A5 OF THE DATE OF THE INITIAL DISTRIBUTION QF THIS PRESENTATION AND MEITHER KXE
REALTY LLC NOE ITS AFFILIATES ASSUMES ANY DUTY TO UPDATE ANY FORWARD-LOOKEING STATEMENT, SOME IMPORTANT FACTORS WHICH COULD CALSE ACTUAL RESULTS TO DIFFER
MATERIALLY FROM THOSE IN ANY FORWARD-LOOKING STATEMENTS INCLUDE THE ACTUAL COMPOSITION OF THE FUND'S INVESTMENTS, THE PRICE AT WHICH THE FUND'S
INVESTMENTS ARE ACTUALLY PURCHASED OR S0LD, CHANGES IN INTEREST RATES AND ANY WEAKEMING OF THE SPECIFIC CREDITS UNDERLYING THE FUND™S INVESTMENTS, AMONG
OTHERS, OTHER RISK FACTORS ARE DESCRIBED IN SECTION X — INVESTMENT COMSIDERATIONS, THERE CAN BE MO ASSURAMNCE THAT ESTIMATED RETURNS OR PEQJECTIONS CAN BE
REALIZED, THAT FORWARD-LOOQKING STATEMENTS WILL MATERIALIZE DR THAT ACTUAL RESULTS WILL NMOT BE MATERIALLY LOMWER THAN THOSE PRESENTED,

INVESTMEMNT IN THE LLC INTERESTS 'WILL INVOLVE SIGNIFICANT RISKS DUE TO, AMOMG OTHER THINGS, THE NATURE OF THE FUND'S INVESTMENTS. INVESTORS SHOULD HAVE THE
FINAMCIAL ABILITY AND WILLINGNESS TO ACCEPT THE RISKS AND LACK OF LIGUIDITY THAT ARE CHARACTERISTIC OF THE INVESTMENT DESCRIBED HEREIN. THERE WILL BE MO PUBLIC
MARKET FOR THE LLC INTERESTS, AND THEY WILL NOT BE TRANSFERABLE WITHOUT THE CONSENT OF THE MANAGING MEMBER. INVESTORS MAY LOSE ALL OR A SIGNIFICANT PORTION
OF ANY INVESTMENT IM THE FUND.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE FUND AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS
INVOLVED. PROSPECTIVE INVESTORS SHOULD MOT COMSTRUE THE CONTENTS OF THIS PRESENTATION AS LEGAL, TAX, INVESTMENT OR OTHER ADVICE. FURTHER, NOTHING CONTAINED
HEREIM IS OR SHALL BE RELIED UPOMN AS & PROMISE, REPRESENTATION, OR WARRANTY AS TO ANY MATTER, INCLUDING, WITHOUT LIMITATION, THE FUTURE PERFORMAMCE OF THE
FUND. EACH INVESTOR SHOULD MAKE ITS OWN INQLIRIES AND CONSULT ITS ADVISORS AS TO THE FUND AND THIS OFFERING AND AS TO LEGAL, TAX AND RELATED MATTERS
COMNCERMNING THIS INVESTMENT.

EACH PROSPECTIVE LIMITED LIABILITY COMPANY MEMBER 15 URGED TO REVIEW THE OPERATIVE DOCUMENTS AND INVITED TO MEET WITH REPRESENTATIVES OF THE FUND TO
DISCLSS WITH, ASK QUESTIONS OF, AMD RECEIVE ANSWERS FROM, THE FUND CONCERMIMNG THE TERMS AND COMDITIONS OF THIS OFFERING OF THE LLC INTERESTS, AND TO OBTAIN
ANY ADDITIONAL INFORMATION, TO THE EXTENT THE FUND POSSESSES SUCH INFORMATION OR CAM ACQUIRE IT WITHOUT UNREASDOMNABLE EFFORT OR EXPEMNSE, MECESSARY TO
VERIFY THE INFORMATION CONTAINED HEREIM.

THE FUND AND ITS AFFILIATES RESERVE THE RIGHT TO MODIFY ANY OF THE TERMS OF THE LLC INTERESTS DESCRIBED HEREIM. THIS PRESENTATION 15 PROVIDED TC YOU FOR
INFORMATIVE PURPOSES ONLY IN RESPOMSE TO YOUR SPECIFIC REGUEST. THE INFORMATION CONTAINED HEREIN SUPERSEDES ANY PREVIOUS SUCH INFORMATION DELIVERED TO
YOU AMD MAY BE SUPERSEDED BY INFORMATION DELIVERED TO YOU AT A SUBSECQUENT TIME

PRESENTATION OF FINAMNCIAL RESULTS

ALL FIGLRES PRESENTED IN THIS PRESENTATION ARE IM L5, DOLLARS UNLESS NOTED OTHERWISE.
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