= Village Square is one of RXR's two projects in the City of Glen Cove (the “City”")
«  The City has nearly 30,000 residents and is located on Long Island’'s North Shore
= The City is serviced by three Long Island Railroad stations within its municipal boundaries
+  Regular ferry service from Garvies Point to New York City is also anticipated
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There is no guarantea that the Fund will be able to execute such investment, or identify or execute similar or substantially similar investments successfully, nor is there a
Map is an ifustration

guarantee that such investrments will be profitable,
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