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US regulators offer guidance on cryptoasset custody rules

The Securities and Exchange Commission and the Financial Industry Regulatory Authority have
issued guidance on how custody rules apply to cryptocurrencies, which could set the stage for firms to
become registered cryptocurrency brokers. Firms that hold customer assets will have to keep them
separate from the firm's assets, keep accurate records and use a third-party custodian in some cases,
the regulators said.
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Capitalizing on China's Economic Transformation

Institutions commonly get exposure to China through an

emerging market mandate, but investors are rethinking that

approach. A dedicated allocation to China should provide

greater exposure to "new economy” companies with strong

fundamentals in the IT, health care and consumer sectors.

Read more.
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