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Siris” Sourcing Approach

[nstitutionalized disciplined approach to sourcing investments.
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Potential targets are ranked by the attractiveness
of their Bond /Call characteristics

Leveraging Siris” collective network of
relationships, we initiate an outreach effort Lo
meet with the targets and detail the benefits of
working with us
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Mote: Siris’ stralegies and targets depensd on a variety of I'A'Irlrh-mn'ludlnp the prevailing market environment arsd investment availability and opportunity, and there can be no ssurance that the conditions upon which such sirabegies and targets are
based will matenialize. The above is for illustrstinee purposes only and is interded to ghow bow Sins analyoes technology investmenis. [t does not represent any particular Sins investment.
{11 Includes public tech and telecom compandes in the U5, Cansda, UK and France with TEY parameters of $200mm to $L530n Al assumes 5% (estimate to adjust for TEV size parameter) of private tech and telecom US and Canadian compardes.
S Capitalil), Sirs sstimates. (2) Based on simple average of TEV) Bond (legacy division) anly EBITDA msluiples o satry for Abrvana, Tokelec, Stratius snd Digital Bivers (oach of shich, al the (e of the applicabls soguisition, hed Call Ogptionls)
{wenture division} that were generating regative ERITDA), and TEV Total EBITDA at entry for Intralmbes, Polyoom, Mavenir, PGi, Palse, TS ard Midodal (esch of which, at the time of the apphcable scquissivon, had Call Optsonds) thst were
prrerating positive EBMTA L Cosrreos Bank is exclhuded fiven the trarsection B or-oone Lo our anging strabegy Lerwarcls h'lllllrine: |-u|-|1r|v-: |-'.‘<"||.I'I“|ﬂ;5:r b neesin. .-'\F-F-Ip-_-n.l sy ey i e e given the amall irvestme i sise of 53 il lien.
Synchronoss s excluded as the investment was in the form of & mirority FIPE imvestmend. EBITTAs are pro forma to inclods, where applicable, projected cost savings as if realized o entry, ard adjusted to sxclude itemns such as rorerecurring
SI H I ractuaring costs, options, eic, Total Enterprse Value (TEV) excludes trarsaction experses and balance shewt cash, but does not exclude cash sarmarked o fund anticipated Call Option losses, Farchass mubltiples are sxplained in more detadl in the 5
L wRedpplicable cise stud ies included berein Please see "Appendis—Fund Perforrmance Detal” for a complele list of Sirs investrrents. Please see “Appendiz— Footrobis™ for add itional considerations and definitsons. (3) Does not include add ons.
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