SRLP102 Alpha Group Capital

Mavenir: Sun‘%mar}f Transaction Overview at iiiﬂi-r}r

Overview Transaction Structure

= Leading provider of voicemail, mobile

Business messaging, security, collect and other value-
' Holding C
Description added services solutions Lo mobile network ing Fompany Lenders
operators ("MNOs")
Acquisition: August 19, 2016 !
Closing Date ® Follow-on acquisitions of Mitel Mobile & Ranzure Mavenir *_A;q;i_sit_i;n__
in Q1 2017, and rebranded Xura to Mavenir Financing
Capital = Tolal Equity & Debl: 5770 mm
Structure at Total Equity: 5428 mm
Entry Total Debt: 5342 mm
Co-Investors ®  LP co-invest of $228mm (53% of equity) Vit ] Mobite
i Klossaging
Executive = Huberl de Pesquidoux, Rod Randall, Merle ‘I IJF::”’; 214 mm /A resti KRyt -
Pariners Gilmore, Ted Schell, Kai Qistamo o e - Non-care wssel
Valuation & Liquidity/Leverage Entry Summary Financials (FY 2016E)%
® TEV®™ / PF2016E Total EBITDA: 7.5x Projected Cost ETot
® TEV™ / PF2016E FCF Before Interest: 8.3x
EBookings $293 £293
= 5152 million total liquidity - $127 million of cash i
at close and 525 million undrawn revolver PF EBITDA $25 $70 $95
Liquidity/ - %73 million cash reserve to fund restructuring, ¥ Margin B% 32%

Leverage potential tax and legal labilities, and strategic
initiatives

®  MNet Debt!™ / PF2016E Total EBITDA: 3.0x

Mote: Ploase soo Append n=Footmotes™ and “Sins Disclasmer™ and “Caso Studies™ for important information, additional comsiderations and definssorns.
(1) Total Enterprise Vahae ("TEV™) = SiI5.0mm: total equity * $342.0 mm total debt - $632mm of tramsaction expenses - $52.1 minsmum cash + 547.7 million of cash sct aside for appraisal shares = 57123 mm / 5952 mm FF206E Total EBITDA = 7.5
TEV/ ZNaE FF FOF Badore |rtores of S56 mm = B3y,
{23 et Diebt = 8342 mom todall debd - 3521 mm cash on balance sheet = S289.9 mum net debt J/ 5952 o PFE01AE Total ERITDW = Sk,
(3] Bord Bookings includes mairtenance. Bookings are considered the best prosy for revenee.
. . (4] Fiszal yoar ending lanuary X1, 2017 projected results during anderweting
E!JEH.]::- (#) FF EBITDA represents Total EBITDA including the comipany’s projecied achievement of ran-rabe cost savings by the end of Q2 2016E phas an add itional 570 mm Saris” projecied cost savings (opestcapes | over indlial two years a if realised 1[26
Egas o 20 ppvipy, Thisre can b i assuranes soch ool s (ETI) will b gehimvad,
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