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Digital River: Results Post-Close 

Key Achievements Post-Close 

Feb. 20 Close Acquisition 

Call Subsidiary Sold 
• Canadian payments subsidiary, LML, sold 

to Bambora for $95 mm or 16x EBITDA 
• Repaid 28% of acquisition debt 

Non-core Subsidiary Sold 
• Email marketing subsidiary, Blue Hornet, 

sold to Marlin Equity Partners for $25 
mm or 6x EBITDA 

• Repaid 6% of acquisition debt 
Cost Savings /EBITDA Growth 
• 2015A EBITDA increased to $51 mm up 

from 2014A EBITDA of $39 mm, 
excluding $15 mm from divestitures 

• $29 mm of run-rate cost savings 
achieved, ahead of plan 

Cost Savings/ EBITDA Growth 
• Excluding divestitures, 2016 EBITDA of 

$68 mm vs. $39 mm entry EBITDA 
• Cumulative $47 mm of run-rate cost 

savings initiatives achieved 

a. 2017 Call Subsidiary Sold 
• Swedish payments subsidiary, DRWP, 

sale to Worldline/Atos for $63 mm or 20x 
Contribution Profit 

• Repaid 19% of acquisition debt 
Follow-on Investment 
• $30 mm investment to fund amounts for 

technology platform investments, 
restructuring and provide for additional 

• Sims near-term liquidity cc.. - 
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Gross Unrealized Returns 
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