SRLP102 Alpha Group Capital

Pulse: Summary Transaction Overview at Entry

Overview Transaction Structure

= Leading provider of Secure Sockets Layer Virtual

Business Private Network (“S5L VPN"), Metwork Access
Description Control (*NAC") and mobile security solutions Holding Company
(“MSS")
® Acquisition: October 1, 2014 I | B
Closing Date ® Pulse and MobileSpaces add-on acquisition J//If en dursxx‘- | 100.0% / Lenders
closed concurrently ‘.\ i / | \\
—
Capital = Total Equity & Debt: 5332 mm gl i . N
= : Lo 'uniper Networks MobileSpaces '
Structure at Total Equity: 5190 mm 7 Seller Note i Seller Note |
Entry Tolal Debt: 5142 mm o | ;

®  LPs co-invested 589 mm (47% of equity)

Co-Investors N 551 VPN NAC

(“Bond")

Al Zollar, Andy Monshaw!", Merle Gilmore,
Michael Seedman

Executive
Partners

*Plisfliits combined capital grodune of Palss and the MobdliSpaces adid-on soguiston

Combined Entry Summary Financials (FY2014E)

SSL VPN | WorkSpace/ MobileSpaces
_ o / NAC M55 {Call Option
® S2mm of minimum cash on balance sheet & in meillfons {Bond) {Call Option) add-on)

= 525 mm of cash for non-recurring expenses, Cross $120 %6 %0 %126
Liquidity/ including reserve for integration costs, TSA Bookings
Leverage expense, change of control retention payments
PF EBITDA® 543 53 (53) 43

®  MNet Debt™/ Pulse standalone PF2(N4E EBITDA:
3.0x % Margin 36.3% 45.2% NA 34.1%

Pulerbic Flleows nisi Appeindin--Fostnotes” and "Siris Disclaimer” and “Case Studies” for impasrtard srdermadeon, aldional comsiderations and definitiona

(1} Former Executive Pasiner.
(2} Tokal FI'|'||II1'|.'J|.I- Valee ("TEV™ )= §1833 mm tatal igusty * B 2500 mm torkal dedt - SET, demem af drabigic add-on mmarve - $17.8 mm of trarsa R R i - ST mm of minimum cash = SI30.4 mm f o T mm Pulse dand slons (excluding,
MobaleSpaces) PFXNAF Todal EBITOA = S4s. Including bobileSpaces ad d-omn thal was closed concurrenily, Tolal Enterprise Value (“TEV™ )= $182.7 muwm bobal aquity + $1420 mm botal dobd < $189 mem of iransaction expanses < $20 men of

minimum cash = 531 1.5 mam  S46.2 mm Palse standalone (oecleding MobileSpaces) PF2OLAE Total EBITDA = 6.7x.

SE.H‘]h :-:: E;;‘l‘;;:lllill;lg;‘:: l;:ru:xf':::l;jrlilnmxﬂdl = 4 e e el 5867 sram Pulss stard alone {exe lud ingy !k:l"lh-‘."]lulm:- FFXN4E Tolal ERITDA = 3, 0, 4[]
Lo e (S (%) Pros formma ERIT DWW Sor expectid normalised run-rate performance afler carv-ms
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