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GT-1. The potential impact of a hard landing in China 

Cumulative loss in output over a five year period (D/0) 
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Source:: Guavin and Rebillard. 2015 (Banque de Franco ~Icing papar no. 562) 

7.3 

Simulation of an investment 
led slowdown that takes 
growth in China to 3% by 
2017 compared with a more 
gradual deceleration to 6.4% 
by 2019 
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