Deutsche Bank

APPENDIX: Deutsche Bank Tiirkiye - History and forecasts

2004 2005 20086 2007 2008 2009 2010 2011 2012 2013 2014 2015F 2016F
Mational Income

Meminal GOP (USDbn) 3922 4827 529.3 645.4 7306 614.4 T35 Tr4T TE86 823.0 7959 692.0 653.7
Populatien {mn) &7.7 BB.E 69.4 0.2 711 721 730 740 7459 758 76.8 LR 8.7
GDP per capita (USD) 5792 7040 7827 9 206 10277 B 527 10021 10 476 1053 10853 10365 8899 8301

Real GDP (YoY%} 94 8.4 5.9 47 0.7 -48 52 8.8 21 42 25 30 30
Private Consumption 1.0 (-] 456 55 -03 -23 6.7 7.7 -05 51 1.4 37 34
Government consumption 6.0 25 2.4 6.5 1.7 7.8 20 4.7 6.1 6.5 4.7 7.0 37
Gross Fixed Invesiment 284 17.4 133 R | -62 -180 305 18.0 -27 4.4 13 42 1.9
Exports 1.2 7a 6.6 73 27 -50 34 [ 16.3 -0.2 6.3 -1.6 29
Imports 208 122 6.9 10.7 =41 =143 2.7 10.7 -0.4 2.0 0.2 1.5 4.4

Prices, Money and Banking (Yo%)

CPI (eop) 9.4 7.7 v 8.4 101 6.5 6.4 10.4 6.2 7.4 82 BB B2

CPI (period avg) 8.6 8.2 9.6 88 10.4 6.3 86 65 859 7.5 89 7.7 8.0

Broad money (eop) 225 232 247 157 267 13.0 191 148 10.2 222 115 10.7 11.1

Frivate Cradit (eop) 56T 551 408 271 24 a7 a4.7 347 185 333 193 19.1 16.8

Fiscal Accounts (% of GDP)

Cwerall balance =04 =13 - LB - 1.6 -1.8 =99 - 36 =13 =20 -1.2 -1.3 -1.6 =2.3
Reverie 198 213 229 226 20 226 231 28 234 248 244 237 228
Expenditure 25.2 225 235 24.2 238 281 2.7 241 25.4 260 - 253 25.1

Primary Balance 5.5 2.1 46 36 35 01 0.8 15 14 20 16 1.3 0.5

External Accounts (USD bn)

Goods Exports 688 VB85 938 115.4 1409 1087 1210 142 .4 1619 161.8 1689 1553 167.7

Goods Imports /M3 111.4 1347 1622 193.8 1345 1773 216 22r3 2417 2325 2029 217.3

Trade Balance -22.4 -329 -40.9 -46.8 -529 -248 -58.3 -89.2 -654 -78.8 £36 -47 B -48.5
% of GDP =57 -6.8 - F.T -7.2 -7.3 -40 =TT -11.5 -83 =87 8.0 659 -7.6

Current Accourt Balance -14.2 -21.4 -31.8 -378 -40.2 -120 -453 -75.0 -485 - 647 455 =337 -35.7
% of GOP -3.6 -4.4 - B.0 -58 =57 =20 -6.2 =87 -6.2 -78 5.8 -4.9 5.5

FDI {rt) 20 g.0 183 189 17.3 70 TE 138 92 88 55 8.0 71

FX Reserves (eop) B0 50.5 60.9 733 1.0 T0.¥ .7 785 959 1109 1069 868.0 85.5

USDIFX (eop) 1.35 1.35 1.42 147 151 1.51 1.55 1 1.75 214 232 314 3.35

Debt Indicators (% of GDP)

Governmernt Debt 592 52.3 461 388 400 46.3 431 389 376 3r4 350 365 36.2
Domestic 42.4 387 335 29.4 2859 346 321 28.4 23 %7 237 227 227
Extarmal 168 136 126 93 111 11.7 110 115 103 1.7 13 138 134

External debt 411 354 393 387 |5 438 .} 392 43.0 47.3 506 59.4 643
in USD bn 181 171 208 250 281 269 292 304 32 389 4024 410.8 420.0
Short-term (% of total) 200 228 206 17.3 187 182 x5 269 26 335 330 300 275

General (ann. avg)

Industrial Production (Yo' %) 9.8 5.4 7.3 86 =11 -10.4 12.4 96 24 as 3s 29 29

Unem ployment (%) 10.3 10.3 91 92 100 13.0 112 g2 8.4 91 10,0 11.0 11.2

Source: Dautsche Bank
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