We have not had any institutional interest expressed yet, but we would
still like the opportunity to work an order for you.

As | stated, a market for the type of size you are looking for is more risk
than we can take on

The stock has been trending higher since December after breaking
through the 22 EUR level. After pushing through 27 the stock keeps
bouncing in this range of 27.80 to 28.30.

Despite the low volume, we may have luck with a working an order on a
limit. Please let us know if you would like to pursue that option,

Thank you.
Best regards,

Delores Rubin

Delores Rubin
Director | Wealth Management Capital Markets
Equity Trading

DB Securities Inc

Deutsche Bank Weaalth Managament

From: Richard Hahnm
Sent: Tuesday, May 30, :
To: Delores Rulg

Cc: Tazia Smit
Subject: Re: Rothschild [C]

yes please
thank you

Richard Kahn
HBREK Associates Inc.

On May 30, 2017, at 11:18 AM, Delores Rubin

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0071532
CONFIDENTIAL SDNY_GM_00217716

EFTA01375885



