“Market Value™, With respect 1o a Collateral Obligation on any date of determination, the price thereol
{expressed as a perceniage) based on the mid point quotation for such Collateral Obligation obtained from a Pricing
Source as of such date or, if no such quotation is available on such date, the mean of the bid quotations for such
Collateral Obligation obtained on such date Irom three dealers (which shall not be Affiliates of each other) in the
relevant market selected by the Collateral Manager for an amount of such Collateral Obligation as close as
practicable to its Principal Balance (or. if onlv two such quotations are obtained. the lower of such quolations. or il
only one such quotation is obtained, such quotation). If the Collateral Manager is unable to determine the Market
Value with respect to a Collateral Obligation pursuant to the preceding sentence. the Market Value of such
Collateral Obligation shall be deemed to be zero; provided that with respect to such Collateral Obligations with an
Aggregate Principal Balance not exceeding 5% of the Collateral Principal Amount, the Market Value will be the
lesser of (A) the Collateral Manager's estimate of the market value (and not the recovery mate) of such Collateral
Obligation as of such date, determined by the Collateral Manager consistent with commercially reasonable and
customary market practice or (B) 1.25 times the S&P Recovery Rate of such Collateral Obligation as of such date;
provided, further, that, il the Collateral Manager cannol obtain a bid from a nationally recognized dealer that is
independent from the Collateral Manager or a Pricing Source within 30 Business Days after such good faith
determination of the Market Value, the Market Value for such Collateral Obligation shall be deemed 1o be zero.

“Maturity Date™:  December 20, 2020 or, if such date is not a Business Dav, the first Business Day
thercafier.

“Measurement Date™: Any of (i) the date of any purchase or sale of a Collateral Obligation under the
Indenture, (ii) each Determination Date, (iil) each Monthly Report Determination Dale (as defined in the Indenture)
and (iv) with reasonable prior written notice to the Co-lssuers, the Collateral Manager and the Trusiee, any Business
Day that a Rating Agency requests to be a “Measurement Date”™; provided that if any such date would otherwise [all
on a day that is not a Business Day, the relevant Measurement Date will be the immediately following Business
Day.

“"Moody's™: Moody's Investors Service, Inc. or any successor thereto.
“Moody's Adjusted Rating Factor™: With respect to a Structured Finance Obligation, an amount equal to

(i) the Expected Loss for such Structured Finance Obligation based on its Moody's Rating divided by (ii) 100%
minus the Moody s Recovery Rate for such Structured Finance Obligation, where “Expected Loss™ is determined as

follows:
Rating Ex Loss
Aaa .55
Aal 550
Aa? 11.040
Aal 22.00
Al 3850
A2 &6,
A3 G900
Baal 143,00
Baa? 198 .00
Baa3 335.50
Bal 517.00
Ba2 742.50
Bas 971.30
Bl 1.221.00
B2 1.496.00
B3 1.919.50
Caal 2.623.50
Caa? 357500
Caa3 4.43%.50
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