
except in the case of enforcement action taken with respect to any Defaulted Obligation in 
accordance with the provisions hereof and actions by the Collateral Manager under the Collateral 
Management Agreement and in conformity with this Indenture or as otherwise required hereby. 

(b) The Applicable Issuers may, with the prior written consent of a Majority 
of each Class of Notes (except that no such consent shall be necessary in the case of the 
Collateral Management Agreement and the Collateral Administration Agreement), contract with 
other Persons, including the Collateral Manager, the Trustee and the Collateral Administrator for 
the performance of actions and obligations to be performed by the Applicable Issuers hereunder 
and under the Collateral Management Agreement by such Persons. Notwithstanding any such 
arrangement, the Applicable Issuers shall remain primarily liable with respect thereto. In the 
event of such contract, the performance of such actions and obligations by such Persons shall be 
deemed to be performance of such actions and obligations by the Applicable Issuers; and the 
Applicable Issuers will punctually perform, and use their best efforts to cause the Collateral 
Manager, the Trustee, the Collateral Administrator and such other Person to perform, all of their 
obligations and agreements contained in the Collateral Management Agreement, this Indenture, 
the Collateral Administration Agreement or any such other agreement. The foregoing 
requirement that the Applicable Issuer receive the prior written consent of a Majority of each 
Class of Notes shall not apply to the Issuer's engagement of attorneys and other third party 
professional advisors in connection with the performance of its actions and obligations hereunder 
and under the Collateral Management Agreement and the Collateral Administration Agreement. 

Section 7.8 Negative Covenants. 

(a) The Issuer will not and, with respect to clauses (ii), (iii), (iv) and (vi), the 
Co-Issuer will not, in each case from and after the Closing Date: 

(i) sell, transfer, exchange or otherwise dispose of, or pledge, 
mortgage, hypothecate or otherwise encumber (or permit such to occur or suffer 
such to exist), or enter into an agreement or commitment to do so or enter into or 
engage in any business with respect to any part of the Collateral, except as 
expressly permitted by this Indenture; 

(ii) claim any credit on, make any deduction from, or dispute the 
enforceability of payment of the principal, interest or distributions payable (or any 
other amount) in respect of the Notes (other than amounts withheld in accordance 
with the Code or any applicable laws of the Cayman Islands or other applicable 
jurisdiction) or assert any claim against any present or future Holder, by reason of 
the payment of any taxes levied or assessed upon any part of the Collateral; 

(iii) (A) incur or assume or guarantee any indebtedness, other than the 
Securities and this Indenture and the transactions contemplated hereby, or (B) 
issue any additional securities or additional classes of securities; 

(iv) (A) permit the validity or effectiveness of this Indenture or any 
Grant hereunder to be impaired, or permit the lien of this Indenture to be 
amended, hypothecated, subordinated, terminated or discharged, or permit any 
Person to be released from any covenants or obligations with respect to this 
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